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* One thousand nine hundred and Eighty.

Ceﬁiﬁcatéyfor C"ommenCemerdf Business

Pursuant of Section 149 (3) of the Co:npahie§ Act. 1956

I hereby certify that the WINSOME TEXTILE INDUSTRIES LIMITED
which was incorporated under Companies Act. 1956, on the
‘Eighteenth dy of September 1980 and which has this day filed
. duly verified deceleration in the prescribed form that the conditions
of section 149 (1) (a) to (d/ 149 (2) (a) to (c) of said Act, have
been. compiled ‘with,is entitled to commence’ business

S

Given under my hand at Calcutta this Eighth’day of October

Seal of the
Registrar of |
\ Companies
\ West Bengal

(S.C. Basu)
Registrar of Companies
‘ "'\{Vé.St‘Bengal
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" "To enter into; make and perform contracts of every kind and ‘description; agreements, and

THE COMPANIES ACT 1956

'~ COMPANY LIMITED BY SHARES

| r,Mémo,:;an"c_l‘um of A_'s:sdciatidn -

WINSOME TEXTILE INDUSTRIES LIMITED
The name of the Company is WINSOME TEXTILE INDUSTRIES LIMITED. o
The Registered Ofﬁce of the Company.-will bé'situated_in the State of Hirﬁachél Pradesh.
The objects forwhich tﬁe\;Co_mpz-my is eé_tablishe& éfe_:-_ o | S
The main objects of tﬁe Cbrhpa-nj to btla;’pqusm.ad Qn'viis incorp(;i_’aﬁon are: o

To carry on the- bixéinessfas;t'r"aae'rs',.- deélers r.i))hole'sales;-;re'tai!érs, finishers, ~dyers, and -

. manufacturers of yams and fabrics of cotfon, -cotton textiles, synthetics, silk, rayon, nylon,
- wool and other natural syrithetic-and/or fibrous substances including staple fiber, ‘polyesters,

polyacry lonitrile, polyvinyl acctate clastomers and resins of.all types and grades and grades

~“and copolymer -formulations and forms or as processed goods including polythelene,
-polystryrene - polyvinyl chloride, polymethyl, methacrylatem, "epoxy resins, "alkyd resins,

melamine, polycarbonates, polyamides or any.other or new substances being improvements

‘upon modifications of or being derived from additions to petrochemicals or.other products or

resulting from any processes and/or manufacturer.of materials from the waste realized from

- the above mentioned products either on_its own account or on .commission, and to
- manufacture, deal in or process natural starch and other auxiliaries and sizing materials, dye-

stuff, synthetic or chemical substances.of -all kinds‘and compounds and other substances,
either basic, intermediate or otherwise as required for the above mentioned - product or

~products. -

. Té'carry on business of electric gas and water supply in all its branches and in particulars to
- construct, lay down, establish, fix and carry out all necessary power stations, cables, wires,

fines, pipes, accumulators, lamps and -‘Works and to gerierate,. develop and accumulate
electrical and gas power at places for which license may ‘be_obtained and to transmit,
distribute and supply such power throughout the area - to supply, named therein and without

‘prejudice to the generality of the above to transmit; distribute and supply :such power to and

for the purpose of feeding io,pl,an;s_'.bf the Company and generally.to generate, ‘develop and.
accumulate-power at any, such places and totransmit, distribute.and supply such power for

AU CIVURRY e S g

‘Objects incidentall or anciliary to the attainment of imain objects: . *

. ‘arrangements ‘with any person; firm; _association, corporation, municipality, country, state
+body politics of Government or colony or dependencythereof. = - ¢ :

1



- for:such manufactun

: character and circum

To carry on other business (whether manufactunng or 'otherwrse) which may seem to the
Company capable of being conveniently carried on in connectioh with the Company’s objects
or which may be advisable to undertake with a view of developing, rendering Valuable

prospectmg or tumning fo. account any. property real or personal be!ongmg to the Company or
in which the Company may be mterested \

To buy, sell, exchange alter |mprove mampulate rmport and deal in substances

To buy, sell, manufacture ret’ne mampulate mampulate prepare for- market ‘and
otherwise deal in all’ kmds “of plant machinery,: apparatus tools- utensils, receptacles,
substances, materials; articles and things necessary or convenient for carrying on any of

the business or process of the Company usually dealt i m by pe‘rsons engaged m the hke
busmess or process ) . .

To repair, alter; remb_"
and re-sale any goodm '

; clean renovate convert manlputate and prepare for re-%a!e,
om __'me to time be!ongrng to the:Company. ST

_ To adopt such means: of ‘makmg known and advertrsmg the busmess and products of the

Company as may seem expedrent

.To manufacture for the purposes of the Company, drums barrels packages tanks and

containers, tubes, aerosot containers .of every. descnptron from steel, tin-and other.metals.
and of such substanges:like wood, paper- boards plashcs etc ‘as may furmsh matenats
n-any.of. nts branches N <

To employ experts iny stxgate and examme A nto the condrtrqn prospects value,
¥ any business concern and undertakmg and: generally of

any assets, property y right mcludmg that of the Company

. To purchase ‘take on: ase or’ Ircence or in exchange hire- or othenmse_vany, reat and/or
. personal property and’ any’ nghts or privileges which the. Company may. think ecessary
"“and convenient for the urposes of its business .or may enhance the value or.any other
~property of the Company, ‘and, in particular any land (free-hold, Iease—hold or other

tenure), building; easement, ‘machinery; plant and stock-in-trade and on’ any, such lands
to erect. .buildings, factones sheds, godowns or other structures for - the. -works and

.....purposes of the Company and also for the Tesidence and amenity. of its employees, staff
. .-and other workmen and erect and install machinery and plant and -other equipments
- .‘_,’._'..'deemed necessary or, convenient or profitable for thé purposes-of .the :Company and

. either to’ retain any P 'operty to be acqurred for the purposes ot the Company s busrness
~.orto.turn the same 1 i

10

ccount as may seem exped:ent

To build, construct, ‘mamtarn' enlarge pull down,’ remove or. replace rmprove or devetop and

to work, manage and-control :any buildings, ofﬁces ‘factones mills, - foundnes refineries,
furnaces, godowns, warehouses, _shops,’ machrnery, engtnes railways, trarrmays roadways,
or othér means of transport,’ stdmgs bridges, reservoirs, dams, watércourses, water systems,
wharves, electrical works, gas works or works operated by any other kind of power and also-

-such other machinery, _equrpment, ‘conveyances -indirectly to. advance the. interests of the
-Company.and to subsidies, contribute to or otherwise assist or take part in doing any of these

things -and/or to join with any other person. or’ Company or wrth any Govemment or

Government authority- rrrdomganyof the above thmgs



11,
© waterworks;: distemns;* culverts! filter beds, main and other pipés-ahd-appliarices and to
" execute and do all other ‘WOrks' and things necessary. or convenient for obtaining, storing,

12
13!

14,

. 15.

16,

. 18!

‘ otherwise assrst any such other Company
7. =
= . person’or Company whetherby -cash paynient ‘or by- a!lotme'
-of o*her securmes of the Company credxted as pard up m full 0

. To acqurre hold renew use sen assrgn lease, grant hce
- otherwise drspose of in any part of the world any patents

To sink, we!ls and shaﬁs and-to ritake, build and construct, lay down and maintain reservoirs,

selhng, delrvenrg, measunng and dxstnbutmg water for the purposes ofthe’ Compény

f%n%amcle or
hase rGf any “such

2 of: the undertakmg.
"artrthereof for such

carry’ on or engage i ) , B mpany is authonsed to

~ carry ‘on or engage THorv C u herewrth ‘or which is’

To. purchase or othe qui any part of the
_busxness property nghts

thonsed to carry on,

- or possessed of property or rignts surtab!e fo any of the purposes' of the. Company or

‘which can be- camed on i

V'er and to fransfer to
ace ‘or‘guarantee the
vy part of the shares

To. pay for any nghts or property acquired by the Company nd to" remunerate any
f 'shares, "débentures
n part or otherwxse

._‘mortgage pledge or
patent ‘rights; designs,

licénces 'and.. prrv:leges—~+nvenhons rmprovements -and "“processes, copy-fight,

“trademarks, trade names;*concessions, ‘formulas, brevets d ,nventlon designs and
the like conferring any exclusive or non-exclusive or.limited" nght to their use or any

secret or other information as to any invention which may seem capable .of being
"3



19.

20.

z1.

us’ed_ for any of the purposes of the company, or the acquisition of which may seem
calculated directly or indirectly to benefit the Company and to use, exercise, develop,

- or_grant licences in respect of or otherwise turn, to.account the property, right or
- information so -acquired and to expend. money in experimenting upon, testing or .

: vimproving any such patents, inventions or rights.

To acquire, hold, use, sell, assign lease grant-any contracts Or ..conceséian'for ot in

~ relation -to-the supply and sale ary Minerals, metals, products or other substances,

materials, -articles or things or equipment for or in relation to.the construction; execution,

~ carrying out improvement, management, administration or’ control  of ‘any’ works and

convenienges reguired for the purpose of carrying out any of the business which the
company- is. entitled to carry on and to undertake, execute, carry out, dispose of, or

- otherwise turn to acchnt such contracts, or concessions. -~ . .« . L

To enter into.any. arrangement with any Government or authority, central, state, local or
foreign or public body, or person or firm.or any private individua! that may seem conducive

o the Ccmpany's objects or any of them-and to obtain fror any such Government,

authority, person or Company any concessions, grants, decrees, rights, charters, contracts,

- licences, -power and privileges, whatsoever which may seem to the Company capable of
* being turned to account or which the Company may. think directly or indirectly conductive to - -

any of its:objects or capable of being carried on in connection with its business.and to work,

..deyelop, carry put,»exercise and tumn to account the same. -« -~ .- ...

. To,-apply_for, promote and obtain my act of Parliament; charter, privileges, concession, -
- licence or’ authorization . of any Government, state or municipality,’ provisional order or
licence: of @ny authority for enabling the Company to carry any of its objects into effect or
for extending any of powers of the Company or for effecting ‘any, modification of the

+ " constitution’ of the ‘Company or for.any other purpose which' may .seém expedient and to

2.

" ‘opposé any pfoceedings or applications which may seem calculated, directly or indirecily to
’va'_e_ejudice-the interests of the Company.. ' S

To establish, maintain and conduct training school, course and programmes in connection
. with - the installation, "use, .sale, maintenance, 'improvement’ or “repair -of machines,
-apparatus, appliances or products and of. articles required-in the ‘use thereof or used in -

connection therewith by the Company and establish, provide, maintain and -conduct or
otherwise subsidise research laboratories and experimental workshops. for scientific and
technical, .investigations and invention by providing, subsidising, endowing and assisting
laboratories, - workshops, libraries, meetings and conferences.and by providing for the
remuneration of scientific.or technical professors or teachers and by providing for the award

-of exhibitions; scholarships, prizes and grants to.students or-otherwise and generally to
*encouragé;:promote ‘and reward studies, research, investigations, ‘expetiments, tests and
~-inventions. of any. kind that may be considered likely to assist any of the business which the

C‘on}panyiis'authori's_'ed to carry on.

To acquire fromi any person, firm or body_-borporate Whé'thér,_iﬁfind'iéidr'-,éls'éwh.e,rej-,t_'féchn.i(;al .

. information; ‘know-how ‘processes, engineering, manufatiiiringand operating data’plans;
- lay-olifs and blueprints, useful for the design, erection and operation :of plant required for

g any of thebusiness Comparly and to acquire any grant or licenpe -and -other, rights and .
"‘"b,eneﬁts"i\n'tile‘fppga_ggi_rxg mailers and things. S . IR

.. T6.make edoﬁétidns to such- persons or institutions of cash vbr‘:a:ny,.,:q;thér;’és;sgts';...a_si may be
. thought -directly -or.:indirectly -conducive .to, any- of the Company's objects or:otherwise:
i expedient.and in particular to remunerate any person or corporation i_n‘trodug:‘,ipg business to



25. .

26.

28.

.29, .

30.

(6]
-—

32.

3

this Company and.also to subscribe, contribute or otherwise assist or guarantee money for '
charitable, scientific, religious-or benevolent objects or for any exhibition or for any public,
general or other objects not intended to. serve any political cause or purpose.

To-"es,téblisr'{v"a.nd maintain -or ;pr,dgd'ré the establishment. and maintenance of any

.- -contributory or ‘nori-contributory provident, pension or superannuation funds for the
"+ benefit of and give: or procure the giving of donations, gratuities, pensions, allowances or
" emoluments to any persons who are or were at any time in the employment or service of

the Company, or of any company which is a subsidiary of the Company or is allied to or
associated with the company or with any such subsidiary company, or who are or were at
any time the directors or officers of the Company or of any such other company as
aforesaid, and the wives, widows, families and dependents of any such persons, and also

_“establish -and subsidise and subscribe to any institutions, associations, clubs or funds

calculated to benefit or advance the interests and well-being of the Company or of any
such other company as aforésaid and make payments to or towards the insurance of any
such .person as aforesaid and to-any- of the matters aforesaid either alone or in
conjunction with any such other company as aforesaid. ¥ '

To give to any officers, servants; or employees of the Company any share or interest in

~ the profits of the Company's. business ot any branch thereof and whether carried on by
" .means ot through-the agency of any subsidiary. company or not and for that purpose to

‘enterinto-any arrangements, tile Company may think fit:

, '_T,o'_.‘t'rain,;:c‘gg,:pay f‘o‘r,,th'e,‘:{,réinjhg.;in :l:nd'ia;or‘ab'road. otfé_\_py.. {Jf the Company's employees or
. any candidate.in the interest.of or for furtherance of the Company's objects.

To' provide: residential andfor sleeping -accommodation for workmen'and ‘others and to

... afford facilities and conveniences for washing,. bathing, cooking, reading, writing and
.. facilities, for:the purchase,: sale and. consumption .of..provisisns, beth liquid and for the .
- safe custody of goods for théw_e_vlfatév'_of}\th.e'_:workr_nen and others. I

_To'refer.or agree to refer any claim, demand, dispute or any other question by or against

the company. or in which the Company is interested or concerned and whether between
the company and the members or his or their representatives or between the Company
and third parties, to arbitration in India or at any place outside India and to observe and

~perform and to do all acts, deeds, mat@ers and thingsto carry out or enforce the awards.

‘To_.pay'_.bu;, of the funds of the Company all costs, charges and expenses which the

Company:may lawfully pay with respect to the promotion, formation and registration of

the Company.and/or the issue of.its capital or which the Company shall consider to be

- preliminary:including therein the cost of advertising, .printing and stationery, commission
for obta'm'igg application for taking; ‘placing or underwriting or procuring the underwriting

~Upon an
prokers,i

of shares; debentures or other securities of the company and expenses attendant upon
of _;a_gencies, branches and’local boards. - ‘ _—

ssuie of shares, debentures or other ‘sécurities of the Company, to employ
mmission agents and undernwriters and to provide for the remuneration of such
persons for- their services by payments in cash or-by the issue of shares, debentures or
other secdurities of the company or by the granting of options to take the same or in any

“other mgnnér"z'a_llowed by law.

To borrow or raise money, or to receive money on deposit or loan at interest or otherwise

i such mannef as the Company may think fit and in particular by the issue of

_debentures, or debenture-stock (perpetual or otherwise) and convertible into shares of



33.

34.

35,

36.

40, -

41,

42.

- To"draw, make,,_‘acd'ep_t_,r
~* exchange, hundies, bills”of ladi omissory note ‘
- -negotiable to transferable instrumentsor seciirities.” .

38,
- of interest thereon“arid to'g
- amounting vtq‘ban,king

39,

this or any other company or not and to secure the repayment of any §u¢h money‘

borrowed, raised or received,. or owing by.mortgage, pledge, charge or fien“upon all or

any of the property, assets ‘or revenue..of .the Company (both :presen
including its uncalled capital-and to giveé'the lenders or creditors thé po
other powers as may. seem-expendient:and-to- purchase, redeein or p
securities and also by a_ similar. mortgage;:charge or.lien to secu
-performance. by : the .Company. or -other::person, “firmor: compai
undertaken by the Company or any other person, firm or Company

be.

t"and future)
wer 6 sale and

pay-off-any:such.
and guararntég the

as the case may -

. To'lend and advance money or to give credit to such persons ‘or ‘companies and.on

such terms as may seem:expedient and.in-particular to customers and ‘others -having

obligation and the payment .of money.o
generally to give guarantees and.indemnities.

To,invest and deal with the"monéys fof
~as'may from time to time be’determine

To take or concur: in takingall ‘such

calculated to uphold ‘ahd ‘support.

~public’ confidence and 10!
the Company. :

‘To confer upon-any encumbrancer o trustee ‘for any encumbrafices of uncalled
capital such powers’of making-and enforcing calls and of voting the ‘transfer of shares
..~ .not fully paid up as may. be : oo S :

37.

thought fit

- dealings with -the .company..and.to

guarantee the performance ny. contract-ofr

r.hy"any -such’persoris: o companies ‘and

e purposes of the cormpa

omissory notes, warrani, de

To subject to provision of the‘Act,‘receive money on deposit with or without allowance

- customers of the Compan
may hanqr‘intenqz-to ha\(_h

- To vest any'real or personal
- +the Company in ‘any .perso ) ,
- Company and with.or,;,-With_Q'gt any:declared trust in favour of the Company
‘To..act as_agents or bro}
- contracts ‘and todo -all: 0}
-+ principals,agents i:contrac

contractors or trustees or.

To procure the incorporal

- country, state or-place and

. ._Comp.an.yf_s, business. ... .

ee the debts and the contracts of customers “but not

“To subsidise, ‘assist-and ‘guarantee the payment of money or for performancé of any

contract, engagement or obligation by any person or companies and in particular,
' Or any. persons-or companies with ‘whom the “‘Company
sinessrelations. o o iamae s e

ropertynghts 'o_f fnte',resits‘ achuired,f,buyi v,b'rfbéléngi_n.g o
r-Company -on béhalf -of orfor. '.the"t-'-b_enqﬁt{.of;the

s and ‘as E't"f'ﬂs{eésvés tp Undertake and perform sub-
ny "of ‘the above things ih ‘any part ‘of the ‘world and.as

tors“trustees-or otherwise ‘and by or‘through ‘agents, sub-

n;regi
d to esta

b

and either alone or jointly with others. .+

tration”or other fecog'nition of f,‘th'.el-;ép’hib'any in any

ish ‘and regulate agencies for the purpose of the

y“of any obligation =



43, To sell or dispose -of the. undertakmg of the Company or any part thereof for stich
. consrderatron as the Company may think fit and in particular for shares, debentures

_or securities_ of ‘any other Company having objects altogether or in part srmrlar to
those of the Company

44, . To drstnbute in: specre or otherwnse as may be resolved any property or assets of the
e Company or any proceeds-of sale.or disposal of any property or assets of the Company
- including the shares; debentures or other securities of any other Company formed to
~ take over the whole of:any part of the asset of liabilities of the Company, but so that no
distribution amounting ‘to"a reduction of .capital be made except with the sanctron (if

-any) | for the time being- requrred by law

‘45 To apply the assets of the Company in- any way in-or towards the establishment, -
- % . maintenance or extension of any association, institution or fund in any way connected
fwrth any particular trade  or business or with trade or commerce generally and
~ -particularly. with the: trade, including “any association, 'institution “‘or fund for the
protection of the interests of masters,-owners and employers agamst loss by bad debts, .
. strikes, combinations,- fire, accidents, or otherwise or for the benefits ‘of any clerks,
S workmen or others at any time employed by. the Company or any of its predecessors in
. business -or their families-or dependants and whether or not in common with other
. persons or classes of- persons .and m%pamcular of frrendly co- operatrve and other.
* ‘societiés; reading rooms, libraries, “educational and charitable institutions; refectories,
~ dmmg and recreation ‘rooms,- temples schools and hosprtals and to grant gratuities,

-..,. pensions- and .allowances and to contnbute_to any’ funds rarsed by pubhc or ’rocat
vy 'subscnptrons for any purpose whats S , )

_iTo carry on °any busmess or branc‘z of abu ness whrch thrs Company is authonsed to
~carfry.on’ by means: or.through the,agencyv ‘any- subsidiary Co‘mpany or Compames '
" and to.enter into: any arrangement with*any ssuch subsrdrary company for taking the
';i?"iprof ts and bearing the losses of any/business 6r branch $0 carried on, or fot financing

- any such subsidiary’ Company or guaranteeing its liabilities, or'to make any other
o __arrangements which.may seem desirable:with teference to any’ ‘business or branch so
~.carried ‘on including power at any time’ elther temporanly or permanently to close any

" such busmess or branch-and to appomt drrectors of managers or any $uch subsrdrary
' 'Company

47. = Todoallor any of the above things erther as principals; agents, trustees contractors or
.+ otherwise and either by or through agents, sub-contractors, trustees’ or otherwise and
“. " either alone or in conjunction with others:apd te do all such thmgs as ‘dre mcrdental or

_ ‘conduc;ve to tile attamment of the. above ob)ects

48,0 To do all and everythmg necessary smtabje or: proper for the accomphshment of any of -

“' - the purposes or the aftainment. of any of .the’ objects or the furtherance of any of the

“powers hereinbefore set forth’ éither. alone or.in association with 6ther corporate bodies,

" firms orindividuals and to do -every acts; thmg {elg thmgs incidental or appurtenant to or

growing -out of connected. with-the aforesaid-business or powers or any part or parts
-thereof, provxded the same: be not mconsrstentwrth the laws of the Union of Indra

(©) . Other Objects L

B DA _'_To carry ‘on busmess as producers manufacturers processors converters, refiners,
© o -makers, bottlers;-stockists; dealers; |mporters exporters, traders, retailers, agents,
...buyers- or sellers of oxygen, acctylene .ammonja, nitrogen, hydrogen, coal gas, natural
- gas helium- and other types and kinds.of gases, mineral oil, motor and aviation spirit,

T .



diesel oil, kerosene, diverse hydrocarbon oils and their blends including synthetic fuels
and lubricating oils required:for or used in inddstries, agriculture, clinics, hospitals,
-refrigeration, aviation, transport vehicles, space rockets and crafts, communication,
‘objects and media, power plants, domestic or public lighting, heating, cooling . or
¢ooking purposes, lighters, plants producing “water, chemicals -or: fuels, pesticide,
defence or warfare_ establishments, horticulture;.forest or plant protection and growth
and other allied purposes and to service, repair, manufacture, market or deal in
machinery, plants, spares, cylinder., containers, gadgets, appliances and. accessories
required for, working on, using or producing any of such gases, oils and products.

To carry on business as’ producers, importers, exporters, processors, manufacturers,
buyers, sellers, distributors, stockists, agents and brokers of coal, coke, charcoal, lignite,
petroleum coke, copper, iron ore, bauxite, kyanite, fire clay, chinaclay,. salt, sodium
. chloride, calcium phosphate, . nickel, berryllium, . uranium, sine,. lead,. asbestos, . tin,
alumina, mercury, silicon, sulphur graphite, - brass_aluminium, silica, sand, -bentonite,
granite, quartz, destrine, managesite,.dolomite, ferroalloys corrundum, manganese,
mica; silver, gold,- platinum, diamond,.sapphire, .ruby, topaz, gamnet ‘emerald, ;pear} and

- other precious, semi-precious or commercial:minerals and stones: and. to act as metal
founders, manufacturers, ‘agents and dealers: of .metals, sheets, wiré, rods, “squares,
plates, metal foils, pipes, tubes, ingots,: billets, circlés parts, coils, utensil rnaments,

- decdrative and art materials and jewelléry made wholly or -parfly from any-one or more of

“the metals and materials mentioned herein.or. vative

To carry on business as manufacturers;-.bpéra'gq ealers; distributors, stockists; buyers,
sellers; repairers, cleaners, stores, importers,:exporters or agents of motor.cars, trucks,
- forklifts,” lorries and carriages, motor cycles, “mopeds, scooters,. bicycles, - tractors,
‘earthmoving equipments; trailers- and other vehicles, aircrafts, ships.and other. vessels
drawn by power, railway locomotives -and .rolling .:stock, - agricultural ‘machinery and
implefnents, pumps and machineries_and.'spare’ garts, -engines,. n otors, accessories,

components, tools, ancillaries, batteries,~glas's__f}_,pa?'ae!s;énd “sheets, ‘apparatus, fittings,:
furnishing materials, tyre, valves, paints, lybricants fuel, oils, carbon brushes, gas or
 other materials and to act as transporters of goods and passengers, travelling or clearing
“agénts and to let out, hire or finance on hire-purchase system or otherwise-automobile
arid ‘other vehicles, implements, machines-and any of the aforementioned. products or
things. v

To-.carry on business as manufacturers, . processors, - re-rollers;. refiners, smelters,
. ‘convertets, producers, exporters, importers,::traders, “dealers, -distributors,  stockists,
buyers; sellers, agents or merchants:in all kinds:and forms of ferrous: and’ non-ferrous
metals, ferrow alloys, iron and steel including mild;"high carbon, spring; high speed, tool,
alloy,: stainless steels, iron metals and alioys, ngots, billets, bars, joists,.rods, squares,
structurals, tubes, -poles, pipes, sheets, castings; wires, ‘rails, rolling: materials, rollers,
 semi-manufactured and ‘other material -made swholly «or ‘partly of iron, steel, alloys and
- mietals required in-or used for industrial; défenc

&;-agricultural, transport, commercial,
. domestic, building, power transmission and orconstruction-purposes; & . :

. To manufacture, deal in the process all kinds -of ‘medical and surgical instruments and
appliances; " industrial instruments and -appliances, industrial insAt_rumentswincluding
meters:weighing machines and devices for indicating; recording and regulating pressure,
temperature, fate of flow, weights and kenels, scientific instruments,’ ‘mathematical
surveying -and ‘drawing’instruments, as ‘well “‘as items. produced- in" miscellaneous
. mechanical ahd engineering industiies like plastic moulded goods, hahd tools, small tools
ahd the like andrazorblades. " T S e T '
. ‘»8
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To carry on business as manufacturers, fabricators, producers, importers, exporters
dealers, agents, stockists, retailers, traders or brokers of all kinds of foundry equipments
mould boxes, ingot moulds, material handling equipments, tools, machine tools gadget:
accessories spares and machinery including-steam enginesand turbines,  internz
combustion engines and other types of prime movers, ifidustrial machineries especiail;
for textiles, jute, rayon, sugar, tea-mining metallurgical, cement .glass,” chemicals
pharmaceutical and. paper industries, general items of machinery. such as equipment for -
various unit processes including size reduction equipment; conveying equipment, size
separation units, mixers and reactors, centrifugal machines;. evaporators,. . distillatior.
equipment crystallisers, drivers, power driven pumps reciprocating céntrifugal .and the
like, air and gas compressors-and vacoum pipes, electrical furnaces, refrigeration and fire
fighting equipment high tensilebolts and ruts, expanded metal, fishing hocks and tackle;.
grinding wheels, segments and media, pinis and malleable custings. -~

To carry on business as iron-masters, iron founders; iron workers; fstée!;make'r_s, electric
and blast furnaces proprietors brass founders-and ‘metal makers: refiners :and ‘workers
generally, iron and steel converters, smiths, tin plate makers; manufacturers of industrial,
agricultural and other fittings, parts and all kinds of machineries; tools: nd-implements,
boiler and steam generating plate makers-and metallurgists: ‘

To carry on business of electri¢c gas and water supply in all.its in particulars
to construct, lay down, establish, fix and carry:out all necess
wires, lines, pipes, accumulators; lamps.and works..anc
accumulate electrical and gas power at places for which
transmit distribute and supply. such-power throughout the
and without prejudice-to the generality of the .above to transmit, -
such power-to and for the purpose of feeding to plants of the Compa
generate, develop and accumulate power at any such place:
and supply such power for all fawful purpose.-~ . - :

To manufacture, produce, buy, sell, import, export, -stock and de: )
grinding machines, automatic “lathes, drilling ‘machires, : planning -.machines, plan
ogrinders, machinery of every description, precision tools, cutting arid small tools; electric
motors, electrical equipment, equipment-for generation, transmission ‘and-distribution of
electricity, electric motors, cables, .wires, conductors, switch gears, flame and drip proof
motors, electric fans, regulators of all types, -electric Kilowatt hour, meters, magnets,
industrial jewels, armatures voit meters, and.other types of measuring:instruments,
electrical or non-electrical, die castings, screws, nuts and bolts; transformers of all types,
circuit breakers, hoists, elevators, gears, trolleys-and coaches, winches,.aircompressors,

welders, refrigerators, domestic- washing. -machines, telephongs;. teleprinters, public.

address equipment, lighting arrestors, -rotavatos;: radarequipmen valves,..resistors,

electronic equipment and instruments, conductors, magnetic mater s, transistors and
allied items. T s R O : :

power.pack of
dferent types”

To manufacture export, 1mport buy,sellanddeallnvoltalcbatte
storage batteries and. battéry  containers -and - battery eliminator

hospital, sutgical or scientific appliances rachinery, apparatus. or: accéssories and by
railways, tramways, automobile and other vehicles, aircrafts,- boats; - ships,- defence
establishment, army, -navy, and air force, for wireless, _rad_i.ué;a_torches;-toys;j._‘electronjc; :

equipments or otherwise and also lo carry on business as manufacturers-of and dealers. -

required for or used in domestic household, indusrial,” commercial, ;agricuitural mining, ..

in torches, toys, personal'aids, and other appliances working ‘on such batteries and such - -

9



11.

12.

13.

items and goods, which may be useful, akin or otherwise connected with any one or more
of the aforesaid items or products.

To carry‘on business as manufacturers, producers, dealers, traders, importers,. stockists,
distributors or.agents, ar G.L..S. lamps, electric bulbs, miniature bulbs, tube lights, flood
lights flash, lights, mercury vapour bulbs and other type or types of bulbs, lamps, or

‘tubes required or used for lighting or for industrial, domestic, ‘electronics, transport,

vehicles- or commercial. purposes and glass shells, fittings, tubes, ﬁl_aments,' tungsten

and molybdenum wires, caps and other material, machingries, accessories and

spares required or used for manufacture of bulbs, lamps or tubes:.

To carry on business. of ‘manufacture, fabricators, processors, producers, growers,
makers, importers, exporters, buyers, sellers, suppliers, stockists, agents, merchants,.
distributors and ‘concessionaries of and dealers in synthetic rubRer, elastomers,
synthetic, resins, carbon black, rubber latex, plastics, latexes and formulations

thereof- including reclaimed rubber, natural rubber resins, compounds and other

products, petro-chemicals, calcjium carbide, styrens, butadiene, ethylene, ethyl

- alcohol, hydrocarbon, -petroleum ‘fractions, indrganic chemi‘éals_‘,i‘ogganic ‘chemicals,

fine chemicals including -photographic. chemicals, paints, - varnishes and -enamels,
coke oven by-products, coal tar distillation products like napthalene, anthracins,
tenzene phenol, and the.like pthalic anhydride, asbestos paper and special jointing
materials, - graphite - and -silicon ‘carbide crucibles, cryolite,- aluminium  fluoride,
bromide, electrodes ‘including graphite electrodes, are welding rods, calcined -
petroleum coke, saltand allied products, caustic soda, chlorine, thermosetting and
thermoplastic plastic and compounding agents and additives therefore, .caprolactum
and allied chemicals,” amines ~and plasticizers, enzymes, - acids,. amino acids,
sulphates and' other synthetic chemical and chemical substances basis intermediate,
finished or otherwise~ ' : : DL TR -

To carry on the business of manufacture, fabricators, processors, producers, growers,
rhakers, importers, exporters, buyers, sellers, suppliers, stockists, agents, distributors
and concessionaries of and dealers in ammonium sulphate, nitrate {double salt),
ammonium nitrate, calcium ammonium nitrate (Nitroline stone), ammonium chloride,
super .phosphate urea and other types of organic or inorganic or.-mixed fertilisers of
synthetic or natural origin containing nitrogen, - phosphorous .or other .compounds,
soda ash, insecticides, PVC stabilizers, preservatives, pesticides. and D.D.T.

- explosives, arms, and ammunition detonators and safety fuses. .

To produce, manufacture; purchase, refine, prepare, process, .import, export, sell and
generally deal in lime and limestone and by-products thereof, cement pipes, sheets
and other building materials, refractories, fire-bricks, furnace lining bricks acidic,
basis and neutral, insulating boards, gypsum boards, wall boards and the like.

To carry on business as manufacturers, producers, refiners, proc’éssors, converters,
dealers, traders, importers, exporters, retailers, stockists, Huyers or sellers of-caustic

-soda ash, chlorine, . bleaching materials, soap and delergents organic, inorganic
- and/or ‘mixed chemicals including heavy chemicals, phosphoric - acid, fertilisers,

synthetic resins; plastics or p.v.c.-materials and such products; machineries and parts
required for, used in or based on, partly or fully one or more:of the aforementioned
materials or products. L

To prodiice; extract, manufacture, purchase, reéfine, prepare, process,-impori, exbori,
buy, seii and generally to deal in graphite, synthetic and natural coal, coal and other

10



17.

18.

19.

20.

films and. photographic paper and equipment, cameras, sound recordmg,

rubber, plastic or other natural or synthehc sub~tance or chemical.

cokes, carbon and other minerals, chemicals, petro-chemicals, - gas ‘and other
petroleum, substances in all their various forms and derivations<and. their: products,
by-products and ancillary products and to carry on all or any of the -business' of
distillers, refinery operators, compounders, synthetic, analysts, physicists, reactor
operators, gas producers and consumers, manufacturers of plasticsy practicérs -of-all
forms: of orgamc ‘and inorganic chemrstry, prospectors, drillers, miners; cheriical
manufacturers, . chemrsts drugglstsr analytlcal chemists, - drysalters oil*"’'and
colourmen. - - . ‘ s

e E

To prospect for-examine exports, win, get, .quérry, smelt, calcine refine, 'crush and grind,
dress, amalgamate, manipulate and prepare for market, purchase, sell' or deal in ores,
metals and minerals of all kinds, and to carry on any other prospecting mining ‘or
metallurgical operat:ons and buy, sell, manuféq*iure and deal in minerals, plant, machinery
implements, conveniences, provisions, and things capable of being used m connectxon w:th
prospecting, mmmg or metallurgical operations. :

To carry on business as printers and publishers including of newspapers ‘books, and
journals as well as producers, distributors, importers, exporterg, exhibitors and financiers:of
cinematograph film, and to manufacture own, acquire, provide, secure;-arrange or deal in
-musical, lighting.
apphances instruments, equipments and machines and to construct, e tab ish, own, hire-or .
otherwise acquxre and to manage, let out forrent, fee, monetary gain 3
laboratories, theatres, building, halls,.-Open -airtheatres, bars, restatrants and ‘other-
buildings, or work:required for the purposeS‘of sproduction, drstnbubonA
films, opera$, stageplays,-¥ances, operattas, burriesques, vaudeville
pantomines,, spectacular pieces, promenade, - concert, “circusor other*
entertainments and to act as dealers, importers, exporters of musical. Jnstruments and .
records, tapés, cinema and film projectors“and cameras, wings and 'ther ‘products -or .
materials ‘related or connected with the “aforesaid objects ‘and business;-and to acquire
exclusive or limited rights to and play, story; script, musical songs and tync hook article or
any technique by producing, purchasing-or otherwise acquiring and to ‘use, exercise, -
develop or exploit or turn to account such rights for the business of the‘Company; and to
act as agents for training, retaining, arranging and supplying -arlisls stars, -art directors,
script or-story-writers, technicians, extras and other personnel reqmred -by: the Company of
other film, cinema-or. show business. . . R

,nfevues ballets -

To produce, manufacture, refine, prepare, process purchase sell,” smport, export or
generally deal in sand, stone, marble, tiles, china wares, sanitary" materials, pottery,
insulators, tiles, gas, hollow-ware, optical glass glass wool, fibre glass, laboratory. ware;
and other miscellaneous .glassware, ‘linoleum, pipes, stubes, ‘tubular’structures -paints,
adhesives, -sheets, roofings, glass fumiture, fttmgs electrical goods:iwater supply or .
storage equipments, floor polish, door closers, ‘concrete mixers elevatorsvaand “building ar .
decorative materials made of cement, stone, clay, timber, teak, board, fibre, »paper glass,

To carry on the business of manufacture fabricators, - processors producers growers :
makers, - 1moor’ters -exporters, buyers, sellers, :suppliers, ~stockists, agents merchants-'»
distributors and concessionaries of and dealers in commodmes of aH of any of the following
kinds. ' :

(a) Drugs;” medicines, themicals, mxxtures ‘powder, tablets capsule

goods, pigments and all kinds of pharmaceutical, cosmetic and med:cmal preparations
11

rwise studios;:. -.

erformance and -

' Jectxons onls,""v"
- compounds, créams, scents, g!ycenne detergents glue, gelatin, sGaps; Iotions, toilet -



21.

03

24..

~milk, cream, ice, ice-cream, aerated or mi
" other alcoholic drinks and fermentation products, canned fruits-and fruit products, milk
: and malted food, cigarettes, cigars, protein foods, maize products, butter, ghee, cheese
- and other dairy products; pickles, jams, jellies, sausages cider, pouitry and eggs, pulses,
. spices, oils, powder and, condensed milk, honey, fresh and. dehydrated vegetables,
 coffee, tea, cocoa seeds, processed seeds, concentrate for cattle or poultry feed, fruits

required or used for beauty and personal hygiene or in allopathic, ayurvedic, unani or
nature cure methods or system of treatments, bandages, cotton, gauzes, crutches,

stretches, and all kinds of anatomical, orthopaedic and surgical appliances and stores
- including prophyactics. : h '

(b) Boots, pickers, shoes and fo'otware of kindS’made of leather, rubber, canvas, plastic or
any ‘other synthetic or natural product, waterproof cloth or compound, leather, hides,
skins, rexine, rubber, plastic or synthetic cloth, compounds or granules, lasts, boot

tre}es, buckles, logging, gaiters, heels, laces, boot polishes, protectors, accessories and
fittings used in or required for footwears. - -

(c) Writing pen, pencils, fountain pen, ball point pen, sign pen, colour pencils, tubes and
" tablets,” pits, erasers, ink, clips, rulers, paper pump, newsprint, board, envelopes,
cards, dies, letterheads, forms, files stamps, books, bags, cases, covers, racks,
capinets, numerical printers, adhesive tapes, gume, air conditioners and refrigerators,
vacuum cleaners, sewing and knitting machines, needles, hurricane lanterns, cutlery,
watches and clocks, tape recorders, clocks, watches vacuum flask, toys, waterproof
matérials, duplicators, typewriters, computers, calculators, accounting and inter-
communication machines; and all kinds of office, domestic, industrial and educational

appliances, stationery, - equipments, furniture, instruments, gadgets, devices and
stores and their components. - ‘ ’

_ To manufacture,' process’,-e-i'mp’ort, exporf buy, seli, -and deal in vanaspati oils; de-

hydrated vegetable oils, oils.made or processed or solvent; extracted from seeds, cotton
seeds, coconuts processed or-solvent, extracted from-seeds, cotton seeds, coconuts'

- products of plantations, horticulture, agriculture, and forest-produce and oi!-cakes, and to
. .get vanaspati soaps-and lubricants made from such oils or as by-product thereof.

~ To carry on business as timber merchants, saw mill probrieto_rs and timber growers, and

to buy, sell, grow, prepare for market, manipulate, import, export and dealin timber, teak,

" plywood, -hardboards, firewood and wood of all ‘kinds and to manufacture and deal in

[items where plywood or other wood is used including matches, bobbins and shuttles and
" to buy, clear, plant and work timber estates. o

To -carry on business of manufacture, fabricators, processors, producers, growérs,

- makers, importers, exporters, buyers, sellers, suppliers, stockists, agents, merchants,

distributors and concessionaries of and dealers in flour, cakes, pastry cornflakes, bread,
biscuits, chocolates, ‘confectionery, sweets, fruit drops, sugar, glucose, chewing gums,
neral waters, fruit juices, wines, liquors and

and all kinds of processed foods as well as materials required or used for preparation of

.. or being food articles. = .. "

o acquire by ‘purchasé; lease, exchange, hire or otherwise develop or operate land,

buildings and hereditaments of any tenure of description and any estate Or interest
therein, and any right over to or connected with jand buildings so situated and develop or

‘to-turn the same to account as may seem expedient and in particulars by preparing
- building Sites -and by. constructing, re-construction, altering, improving, decorating,
- furnishing and maintaining hotels, rooms, inns, flats, houses, restaurants, markets,

12



25.

26.

27.

28,

29.

31'.

‘ wrappmg ‘and tissues, newspnnt ‘paper for packing. lncludr

shops, workshops, mills, factorics, warenouses, cold storages, wharves, ¢odowns,
offices, safe deposit vaults husteis, gardens, swimming pools, playground building,
works and conveniences of all krnds and by leasing, hiring or disposing of the sz 1e.

To. carry on business as manufacturers, dealers, processors, importers, e\porters
~ stockists, agents, contractors, distributors, buyers and sellers of packages, cc tain.

- cans, ‘sacks, .drims, bottle tops, crown corks, bags, pressed metal wares pilfer proof
caps, metal closures, screw caps, boxes, wrappers, tapes, films, sheets, laminates and
other packing materials, make of per, card board, ¢.rrugated sheets, cloth, hessian,

- timber, teak. plywood, metal plastic P.V.C. or other syr: 5et|c chemical, fibrous or naturat .

products.

Ta carry on the business as manufacturers, produces dealers, processors, importers,
exporters -stockists agents, brokers, processors, rmporters exporters, stockists,
agents brokers traders, . retailers, of all kinds of paper including writing, printing,
corrugated and kraft
paper;: synthetrc papers, all kinds. of boards including paper and straw board, and all
krnds of putp whether mechamcal or chemical mcludmg dxssolvmg pulp,

- To- manufacture deal in export import, assembte fit, repa convert overhad‘"alter
~maintain::and ‘improve~all types of electronic components’ﬁ'devrces equipments and
apphances raw materials therefore and to deal in‘and with’ ‘stores and other materials
used inor m connectron wnh electronrc and electnoa! industries. :

To carry on the busmess of' manufacturers and dea!ers in capacrtors resrstors tubes,
_condensors; semi-conductor materials and devices, transrstors ‘tectifiers, zonerdiodes,
thermrstors integrated rand _hybrid circuits, .relays and” vanstors potentiometers,

" “connectors; printed ‘circuits,” corls chokes, transformers; swrtches volume controls,

- plugs, 'sockets, bases, :aerial gear, batteries,’ accumulators ‘cables, metal and other
cases, prezoelectnc quarts, crystals of all types including those miade front synthetic
materials, meters of all kinds, including those for mdustnal domestrc and other uses,
etc., chassrs holders and covers.. .

To carry on the busmess or manufacture . andlor deal in all types of tapes, magnetic
“and otherwise; tape recorder,  television, broadcast, relay and reception equipments,
~ phonographs and other equipments used in and/or for audit-and visual communications,
apparatus and -equipment -including those using electromagnetrc waves intended for
radio-telegraphic or radio-telephonic communication, photocopies, electronic, lighting
controls, - continuous fan motor sliced controls, contmuous flashers and fire alarm
systems;: “digital and other electronic clocks, time relays, etectromechamcal pneumatic
. controls‘automatic calculators, X- -ray machme surgrcal medrcal ‘and other appliances
mtended for electro and other therapy treatment

To carry.on business as. transporters of goods, passengers hvestock and materials by
.road, rail’ aterways sea or air and to own, purchase, take of grve il fease, charter or
" hire or othérwise run, use or require transport vehrcles crafts Shlps ‘and carriers of all
“Kinds’ requrred for transport business and to act as forwardmg agents Warehousement
and bookmg agents : : .

» To manufacture produce prepare, press process make, vulcamze repalr retread,

- export, import, purchase, sell, deal in and generally to carry on business in tyres, semi-
tyres -and-tubes for all :Kinds of vehicles including. ears, biises, omnibuses, trucks,
lorries, automobiles, motorcycles bicycles, cycle rickshaws, mopeds, scooters auto-
rrckshaws jeeps, taxres three wheelers, earth moving equipment, trailers, ammal'
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33.

34,

35, .

drawn vehicles, trolleys, barrows, tanks, tractors, aircraft and also in industrial tyres
radial tyres, solid tyres, inner tubes, flaps, camel back, miscellaneous repair material
and other articles and appliances made with or. from natural, 'synthetic or reclaimed
rubber, its compounds, substances, derivatives and substitutes, India rubber or any of
the same in combination with any metallic or non-metallic substances, vulcanite leather,
rayon, hessian or plastrcs or products in which rubber, rayon, hessian and other fibrous
materials or plastrcs is or are used and to manufacture and deal inall types or raw

materials requrred in this connection.

To carry on the busmess of manufacturers of and dealers in all varieties of rubber, India
rubber, Gutta Percha, synthetic rubber, and in compounds made from rubber and the
by-products of rubber or the same in combination with any metallic or non-metallic
substance, leather; hides and ‘skins; chemrcals textiles, nylon and. rayon, all
descnptrons of leather: goods asbestos and canvas manufacturers,- mcludmg flooring -

‘and paying materials-and other compositions, carbon black latex foam, conveyor belting

including steel ‘bonded, rubber and ‘P.V.C: belting, transmis$ion belting. Vee belts,
raided hose, helifiex hose, hydraulic ‘brake hose, rubber/metal’ bonded: components
rallway sole pads waterproof ‘articles, articles made of plastic, oil cloth, ‘finoleum,
arpaulins, rubber shoes elastomers synthetic resins, plastics, lattices and formulations
thereof including recla:med rubber, -all kinds of rubber and plastic products angd goods,
and to manufacture al eal’in. all _ty es of. raw. matenals requrred | onnection.

To carry on the busmess of planters cultrvators manufacturers, buyers and sellers of
tea, tea seed and. rh this.connection. to purchase, lake on lease or in exchange or other--

- wise acquire _any lands,. tea garden ‘plantations and property s'-the Company may

think necessary or, convement for its business and to form open out, work and carry on
the business bf tea estates on any. lands, to acquire, construct;-and ‘maintain factories
establishments, works, burldmg and erections for all or- any}o 18 purposes: ‘aforesaid
and to acquire or make. n,achmery, |mplements and articles requi ed to.be used for any
such - purposes, to carry .on as 'principals,- or agents any .branch -of . agricultural,.
manufacturmg or 'mercantile business for which the Company's_ lands; .tea:gardens, -
establishments, property and employees may be conveniently: applrcable ‘and to carry
on all such business connected with the acquisition; hiring, leasing;: plantmg, irrigation
and cultivation of lands-and the rendering merchantable and disposing of the produce
thereof-as are usually or may conventently be associated with plantation: and cultivation

of tea gardens and the manufacture export and sale of tea or. any other produce of the
sorl : :

~To cultrv-ate plant bnng, buy, sell prepare convert, process treat or mampulate in any

manner. all kinds of tobacco” leaves, -jute, -cotton, hemp;.. lac -cinchona, . rubber,

sugarcane, beet dal oilseeds, vegetable products, foodgrams and all other products of
the soil.

To" produots manufacture treat process ret”ne rmport export purchase sell and
generally to deal in, and to act as brokers, agents, stockists, distributors and suppliers

- of all kinds of cement (whether ordmary, ,v.hrte coloured, Portland pozzolana alumina,
‘blast furnace, silica’or otherwise, cement products of any description such as pipes,

poles, slabs, asbestos sheets, blocks, tiles gardenwares and otherwise, and articles,
things, .compounds and preparations connected with the aforesaid products and in
connection therewith to take on lease or acquire, erect, construct establish, work,
operate and maintain cement factories, quarries, mines, workshops and other:works.

14
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37.

To carry on the busiriess of spinners, weavers, manufacturers, balers, pressers, traders, dealers
wholesalers, retailers, combers, scourers, finishers and dyers, leachers of jute, jute cuttings, jut:
rejections, hemp and any other fi brous material and the cultivation thereof, and the business ¢
buyers, sellers, and dealers of jute, jute cuttings, jute rejection, hemp and any other fibrou:
materials, and of goods or merchandise made thereof and to transact all manufacturing or cutting
and preparing processes and mercantnle business. that may be necessary or expedient and tc
purchaseand vend the raw matenal and manufactured articles.

To guarantee the payment of money, unsecured or secured by or payable under or in respect of

bonds, debentures, debenture-stocks; contracts, mortgages, charges obligations and other

‘securities of any company or of any authonty, Central , State, Municipal, Local or otherwise or of

""any person whomsoever, whether incorporated -or not and: generally to transact all kinds of

3s8.

39.

40.

41.

‘types of industry or orgamzahons in India or abroad including for-office, advertising, accountmj,'
computer, secretanal and taxation matter and wnthout hmxtmg the generahty of the above to ?ct s

42.

AV
AVE

guarantee business, to guarantee the issue of or the payment of mterest onthe shares, debentures,
debenture-stock or other securities of obligations of any. company -or.association and, to pay or
provide for brokerage, commission and underwriting in respect of any suchissue and to transactall
kinds of trustand agency business. "

To promote, form oracquire any Company and to take, purchase oracquire shares orinterestinany
Company and to transfer to any such Company and property of this Company and to.take or
otherwise acquire, hold and dispose of or otherwise deal in and invest in any shares, debentures,
and other securities in or of any Company or Companies either out of.its own fund orout of funds

‘thatitmight borrow by issue to'debentures or from bankers or otherwise hOWSoever orin any other

mannerwhatsoeverand to subsndxse or otherwxse assistany such company,

To carry on busmess as orgamsers agents, holders, dealers, or of investors in saymg units, Iottery :
tickets, raffle chit fuhds, unit or units issued by the Unit Trust of India and to mobilise savings from
members of the Company or public, to invest and deal with the funds available with the company as

may deem fit from time to time and to pay, allow, give or distribute to any such unit or units not .
amountingto !ottenes. .

To export, import',"buy, sell, barter, exchange, pledge make advance upon, invest in and otherwise -
deal in gold snver, tocks shares, secuntues jute , seeds, handncraft.s and artncles produce and ;

hire purchasebas:s. U

To render engmeenng, techmcal management and other types of sknlled and other’services to’ all

consultants

To achieve greater growth of ‘the National economy through increased productivity, effoctwc ’
utilisation of materials and manpower resources, export promotion and continued application of

modern techniques so .as to discharge its social and moral responsibilities to the shareholderu, .
employees, customers, local community and the society.

The habxhty ofthe members is mnued

The Authorised Share Capit tal of the Company is Rs. 25,00,00,000/ (Rupccslwcnl y Five

- Crores) divided into 5,000 (Five Thousand) Redeemable Cumulative Preference £hares
of Rs.100/- (Rupees Hundred) each and 2,49,50,000 (Two Crores forty nine Lacs fifty
thousand) Equity Shares of Rs. 10/- (Rupess Ten) each”
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We, the several persons whose names and addresses are subscribed, are desirous of
being formed into a corpany, in pursuance of this Memorandum of Association, and we

respectively agree to take the numbers of shares in the capital of the company set opposite our
respective names: '

“Names, Addresses, Descnptnon &  No. of equity shares Names, Address Occupahon
Occupations of Subscnbers taken by each subscriber - ‘and Descnphon of thess

SATISH COOMAR BAGROD!A
Slo Sri Mahabir Prasad Bagrodia o

14118, Ezra Street, o - 10(Ten)
Calcutta-700 001 o
Merchant ’

MAHABIR PRASAD BAGRODIA" oL - _
SIoL.OnkarmalBagrodna o R TN
14NB,Ezra Street, =~ . - | .. "10{Ten) B T
Calcutm-700 001 ' : C .
Merchant

BABULAL BAGROD!A '
- Slo L. Gobardhan Dass Bagrodxa‘ PIT
7Sii;Beatdon Street,” _ . 10(Ten)
.Calcutta-?OODOG ’ ’
Serwce

VISHNU KUMAR DHANDHAN!A-
Slo Lats Basudeo Dhandhanla B
11, Regent Estate, 10 (Ten) _
Calcutm~700 040 ' .
Merchant - : .
PRODYOT KUMAR MOOKERJ!
Slo Late Bidyut Kumar Mooketji SR
1/B, Basanta Bose Road, - 10 (Ten)
Calcutta-700 026 o ' .
Merchant - '

SUDHA BAGRODIA -

VWoShriSatuanoomarBagrodsa Lo
14/18, Ezrastreet. R . 10(Ten).
Calcutta-700 001 FRRAE [ A
Merchant - . . . -

PUSHPA BAGRODIA- =~ ’ : . . : :
W/o Stii Santosh Kumar Bagrodia ' } K
14118, Ezra Street, g 10 (Ten) : :

' Ca!cutta-?OO 001 . A o

Merchant

-

Witness to all the Signatories

KL SAHA .

" (Kanailal Saha). -
- Slo Late Kamini Kumar Saha

Clo Lodha & Company

.- Chartered Accountant, o
- 14, Gowt. Place East, Calcutta-700 001 -

. Service

e .OTAL 70 (SEVENTY) DS

Dated this 26™ day of July 1980 |
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tnterpretalio_n

THE COMPANIES ACT 1956

 COMPANY LIMITED BY SHARES

.Articlés of Association.

Of

WENSOME%TEXTELES INDUSTRIES LIMITED

¥

1. Unless the context otherwise requured words or expressions
contained in these Articles shall bear the; same ‘meaning as in the
Companies Act 1956.

The marginal notes hereto .are inserted for convenience and shall.
not affect the construction hereof and in these presents, unless there
by something i in the subject or context inconsistent therewith:-

e ' 'The Act” means the Companies Act, 1956, and includes where the
context so admits any reenactment or statutory modiﬁwtlon thereof
for the time being in force. ,

*These Articles® mean these Articles of Assocratnon .as originally
framed or as from time to nme altered in accordance with the
provisions of the Act.. T .

*The Auditor” or *the Auditors” means the Auditor or Auditors of ti

Company appointed in pursuance of the provnsuons of section 2?;
of the Act. :

*The Company" means Wnsome Textile lndustn'es Limited,

“The Directors” means the Directors for the: txme being of the
Company.

*The Board of Directors™ or °*the Board means fho E serd of
Directors for the time being of the Company

*The Managing Director” means the Managmg Drrecto. oy tho Han
being of the Company '

“The Secretary” means the Secretary for the nmc LC‘W oi the
Company. - X

"The Office” means the Reglstered Office for the tirme bl 4t
Company .

*Register means the Reagister of Members o©f ths C:fr'
17



Table ‘A’ not to abpiy 2.

‘Company not to 3.
purchase its own :
shares .

Division of Capital 4.

‘Redeemable preference .

shares

Rights of Preference
Shareholders.”

required to be kept by Section 150 of the Acl.
*The Registrar” means the Registrar of Companies, West Bengal.
*Dividend”includes bonus: DR
*Month” means calender month.

]

*Seal” means the Common Seal of the Company.
*Paid up”.includes credited _faspaizd._ up.

*Proxy” includes Attorney duly constituted under a Powe} of Attorney.

*Year” means the English calender year.

*In writing” and "written” include printing lithography and other modes or
- representing or reproducing words in a visible form.

Words importing the singular number only include the plural number and-
vicé versa and words importing the masculine genderalsoinclude faminine
gender. Words importing persons iniclude corporations. - .
Save as reproduced herein the rég'g'!ations contained in Table ‘A’ in the
First.Schedule to the Act shall not apply to the Comipany. ’

[

Save as permitted by Section 77 of the Act, the funds of the Company shall
not be employed in the purchase of, or lent on the security of, shares of
the Company and the Company shall not give, directly or indirectly, and
financial assistance, whether by way of loan, guarantee, the provision of

" security or otherwise, for the purpose of orin connection with any purchase

of or subscription for shares in the Company or any Company of which it

may, for the time being, be a subsidiary.

‘The Article shali not be deemed to affect the power of the 'Comparvxy,to

enforce repayment of loans to members orto exercise a lien conferred by
Article 30. : SRR : _— .

SHARE CAPITAL

i'(l) The Authorised Share Capital of jthfe"cbmpany_ shall be such sum as

mentioned in Clause'V of the Memorandum of Association of the Company.

. (2) Subject to the provisions .of Uiga_SefArticles the Company Shali have

power to issue preference sharés carrying a right to redemption out of

~_profits which would btherwise be avalable for dividend, or out of the
.. proceeds of a fresh issue of shares made for the purposes -of such

redemption, or liable to be redeemed £ the option of the Company, and
the Board may subject to the provisions of Section 80 of the Act, exercise
such power in stich manner on it thinks fit T :

(3) (i) 5,000 Preference ,Sha'res numbeeed 1 to 5,000 shall confer on the

holders the're__df the" right to receive a fixed cumulative.
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' preferentra! dnndend at the rate of 11 per cent per 2 num (, o
income tax payable by the Company, but subject to daductio
under Section” 194 of thetlncome Tax Act, 1961, or any
modification or re-enactment thereof for the time being in force) from
the date of 'a!’!otment‘ one the capital for the time being p’a:ri up of

.....

on the said shares is declared ‘and'in a winding up to pa /m«m of the
capital paid up or credited 2§ pald up thereon and all arrears of stich
dividend accrued upto the commencement of the winding up (wnetn—r
eamed or declared or not) in- priority to the Equity Shares of ihe
Company, but shall not confer any further or other right on the holders
to participate in the proﬁis or assets of the company, .

(i) At any time on or‘after’ the expiration of twelve years from the
date - 'of - allotment of -thé*said - 5,000 Redeemable Cumulative
Preference Shares, but before'the exprra'aon of fifteen years from the
date of such allotment, the:€ompany may out of the net profits of the
Company which may beslawfully: apphed for the purpose of redemption
or to the proceeds of 'a: fresh-issue- of shares made expressly for
- redemption redeem at' parsthe: wholé or any part (to be selected by
drawings) as hereinafter provided of the said Redeemable Cumulative
Preference Shares for the time ‘outstanding by giving to the holders of
" the said Redeemable Cumilative Preference Shares not less than
one month’s wntten notice of ItS mtenbon soto redeem

Al Redeemab!e Cumulatrve Preference Shares redeemed in
accordance with the foregoing: provisions shall rank for dividend
thereon ‘whether ‘eamed. or dec!ared or not drawn to the date of
redemphon as aforesard -

wor

.- (i) if a part of the Redeemable Cumulatwe Preference Sharesisto °
" be redeemed by drawing pursuant to the aforesaid provision it shall be

- selected by drawing to-be-made-at such time and place and is such
‘manner:as- the Board may:determine but in the presence of at least

_one of the Directors and either a Notary Public or a representative of
the Auditors of the Company for the time being.

- (iv) Forthwith after. such drawmg the Company shall give to the
. holders of the said Redeemable Cumulative Preference Shares which
‘have been drawn for redemption a notice in writing of the Company’s
intention to redeem the same and fixing a time (not being less than 3
months from the date of such notice) and place for such redemption.

(v) At ‘the time and place’ so fixed each registered holder of such
Redeemable Cumulalive Preference Shares shall be bound to
surrender - to the company. certificate or certificates thereof. for
canceliation and thereupon the Company shall pay to him the amount
' payable in . respect of such redemption. Where any such - Yificate
comprises any Redeemable Cumulative Preference Share . ~which’
have not.been drawn for redemption the Company shall issue to the
holder thereof a fresh certificate therefore free of charge. -
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Allotrrient of Shares

Return of anolments o

Restriction of allotments .

(vi) Any of the.said Redeemable Cumulative Preference Shares not

_previously redeem under the foregoing provisions shall be redeemed

at par not later than fifteen years from the date of their allotment with

- ali arrears of dividend thereon (whether earmed or declared or not) up
- {o the date of such redemption.

(vn) The (Preference Shares in the authorised capital) of the

. Company other than" those referred to in sub clause (1) of this

Article shall be.issued” upon ‘such terms and conditions, including

. terms.as to redemption as may be determined by the Company.in -

general meeting at the time of their issue provided that the
Company shall not create and/or issue in future Preference Shares
ranking ‘in priority to - the 'said 5,000 Redeemable Cumulative
preference Shares -and in the future ranking pari passu with or

* subordinate to the said 5,000 Redeemable cumulative Preference

Shares-it would do so only with the consent in writing of the holders

' . of not less:than: three-fourths of the said 5,000 Redeemable

Cumulative -Preference - “Shares. then> outstanding or with the
sanction of a spegcial. resolution- passed at a separate meeting of
the holders of the said: ‘000 Redeemable Cumulative Preference
Shares then outstandmg. o :

srons of these Artrcles the shares shall be
> Board who ‘may allot or otherwise dispose
off the same to such,persons on such terms and conditions, at

such times, either-at par or ata premlum for such consideration as
the Board thinks fit. - -

Provxded that where at any trme (after the exprry or two years

' from the formation of the: Company or at any time after the expiry of

one year from the allotment of shares in the Company made for the
first time after its formatlon whichever is earlier) it is' proposed to

_increase the subscnbed capital of the Company by the allotment of
further shares, then, subject to the provxs:ons of section 81 (1A) of

the Act, the Board shall issue such shares in the.-manner set out.in
Sectioh 81(1) of the Act

Provided that optron or nght to call of any shares shall not'be
given to any person except with the sanction of the Company -in
general meetmg :

6. As regards all allotments made from time to time the

‘ Company shall duly comply with Section 75 of the Act.

7. If the Company shall offer any of its shares to the public for

'subscnptron .

(1) no a!lotmem thereof shall be made unless the amount stated
in the. prospectus. as the - mlmmum subscription has been

- subscribed, and ‘the sum. payable -on application thereof has been

paid-to and received by the Company; but this provision shall no
longer apply aﬁer the first allotment of shares offered to the public

- for subscnptron
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Commission and brokerage

Shares at a discount - -

Instalments on shares-to be duly
paid .

Liability of Joirit- holders of
Shares

" Trust not recognized

Member

~section"ai

* partly rn ‘0
~on any. issue of shares or debentures pay such brokerage as

(2)' the amount payable on application on each share shall no*
be less than 6 per cent of the nominal amount of the share; and

~ (3) the Company shall c¢omply with the provisions of sub-sectior
(4) of section 69 of the Act. And if the Company shall propose tc
commence. ‘business after filing a statement in lieu of prospectus
the Board shall not make: :any allotment of shares. payable in cast -

‘unless seven' at least of the shares proposed to be issued.shali

have been subscribed for as payable in cash by seven members

and proyisions -of sechon 70 and 149 of the Act shall have beer
complied with.

8. The’ Company may exefcise the powers of paying
commission conferred by section 76-of the Act, provided that.the
rate percentage or the amount of the commission paid or agreed
to be paid shall be drsclosed in the manner required by the said
:the commission shall notexceed 5 -per cent of the
prrce ‘at-which any shares’in respect whereof the same is paid,
are rssued‘ or 2 per cent of the pnce at which any debentures (as

_the case‘may be). .Such:commission may be satisfied by the

sh ar the. antment of fully or partly paid shares or
way and parﬂy in the other. The Company may. also

may be !awful

9. Wth the prevrous authonty of the Company in general

' 'meetmg -and" the‘sanction - of the :Court and -upon’ otherwise
- complying-with:section 79 of the. Act, the Board may issue ata

drscount shares ofa ciass already issued.

10 If by ‘the condrtrons of allotment of any shares the whole'

‘or part: of the amount or issue price thereof shall be payable by
' instalments, -every such. rnstalment shall, when due, be paid to
‘the Company by the person who, for the time being, shall be‘the

registered ~holder .of the -share or by his executive or
admrmstrator ' :

11, The 3ornt-holders of a. share shall be severally as well as

. jorntly liable for the payment of all mstalments and calls due in

respect of such share

12 Save as herern otherwrse prov:ded the Company shall be

o entrtled 1o streat “the regrstered holder of any ‘share as the
;"‘absolute‘ wner .thereof “and- accordmgly shall not,” except as
- ordered by a: Court of ‘competent Jurisdiction or as by statute
h 'requrred be bound to recognise -any ‘equitablé or other claim to

'_or mterest in such share on the part of any other person.

“2.A. Member means the duly registered holder of the-shares of the
Company- from time fo time including the subscribers to the

- Memorandum of Association of the Company and beneﬁcral owners

as deﬁned in Article 46A.
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Who may be registered 13. Shares may be registered in the name of any person, company
. : or other body corporate. Not more than four persons shall be
registered as joint-holders of any share.

CERTIFICATES

14. Subject to the provisions of the Companies (Issue of
Share Certificates Rules, 1980 or any statutory ‘modification or
re-enactment thereof, share certificates -shall be issued as
follows : ' o s

Certificates (1) The certificates of title to shares and duplicates thereof
when necessary shall be issued under the Seal of the Company,
which shall be affixed in the presence. of (i) two Directors ora
Director and a person acting on behalf of another Director under
a duly registered power of attorney or two persons acting as
attorneys for two Directors as aforesaid, and (ii) the Secretary or

. some other person appointed by the Bo4rd for the purpose, all of

whom shall sign such share certificate; provided that, if the

- composition of the ‘Board permits of it, at least one of the

~+ . aforesaid two Directors shall:be a person other than a Managing

- Dirgttor or Whole time: Director, for the purpose of this Article, a .

Director. may sign a share certificate by affixing his ‘signature
thereon by. means of any. machine, = equipment or other
mechanical means, such .as -engraving in metal or lithography,

“but not.by means of a rubber stamp; provided that the Director -

shall be ‘responsible for the -safe custody of such machine,

equipment or other material used for the purppse. '

Members right to certificate - (2) _Every member shall be entitled free of charge to one
L _ I certificate for all the shares of each class registered.in his name
R : ~ or, if any member so wishes, to several certificates. each for one

" .ot more of -such shares. but,-in respect of each additional
" certificate which does not comprise shares in lots of market units
- of trading, the Board may charge a fee of Rs. 2/- or such smaller
_sum as the Board may determine Unless the conditions of issue
of any shares otherwise provide, the Company shall either within- -

" one month after the date of allotment ‘and on surrender to the:
company of its letter making the allotment or of -its fractional” .
coupons of .requisite value (save in the c¢ase of issue against *
letters of acceptance or of renunciation or in cases of issue of -
bonus shares) or within one month of receipt of the application for
registration of the transfer, subdivision, consolidation, renewal or-

- exchange of any of its shares,_asj'ﬂth'e' case may be, complete and
“have ready for delivery the certificates of 'such 'shares. Every
_certificate of shares shall speciy the .name of the person in
‘whose favour the certificate is issuéd, the shares to which it
relates and the amount paid-up thereon. Particulars of every -
certificate issued shall be entered in the Register maintained in

_ the form set out in the above Rules or, in a form as near thereto
as circumstances .admit against the name of the person to whom
it has been issued, indicating the date of issue. In respect of any
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As to issue of new certificates

Fee on subdnv»sron

-consolidation of share issueof . .

" new certificates etc.

Particulars of new certificate to

be entered in the Register

share held jointly by several persons, the Company shall not be
bound to issue more than one ‘certificate and delivery of a
certificate to one of- several joint-holders shall be sufficient
delivery to all such holders. Share certificates shall be issued in

marketable lots

(3) If any certrﬁcate of any share or shares be surrendered to

. the Company for subdivision or consolidation or-if any share
- certificate be defaced, torn or old decrepit, wornout or where the

cages in the reverse for recording transfers have been duly
utilised, then ppon surfender thereof to the Company, the Board

may order the same to be cancelled and may issue a new share

certificate in lieu thereof and if any share certificate be lost or
destroyed, then, upon proof thereof to the satisfaction of the

‘Board, and on such indemnity as the Board thinks fit being given

a hew certificate in lieu thereof shall be given to the party ehtitled
to ‘share to which such lost or destroyed certificate shall relate.

‘Where a share certificate has been issued in place of a certificate
“which has been'defaced: etc., lost or destroyed, it shall state on

the face of it and against the stub or counterfoil that it is issued in

_-lieu'of @ share: certificate ‘or is ‘a duplicate-issued for the one so
~ »defaced, etc. fost:or destroyed ‘as’ _the_case ‘may be-and, in the
- case-of-a certificate.issued -for-the: oneso-faced,- etc. lost or:

destroyed as the case may be and, in-the case of a certificate

“issued in place of one which has been lost of" destroyed ‘the. wo,rdz T
- "duplicate” shali-be stamped or punched in hold letters across the
~-face-thereof. For every share certificate: lssued under this Article
in-place of a:certificate lost.or -destroyed,. 'there shall be paid to
.. - thew Company -such out of pocket expenses incurred..by .the:
K -‘Company in mveshgatmg evidence as the. Bodrd may determmer

(4) No fee shall be charged for, subdmsron and consolidation of
share and debenture certificates and for subdivision of letters of

. _allotment and split consolidation, renewal and pucca transfer

receipts into denominations correspondmg to the market units of

-trading; “for subdivision of repounceable letters of right; for issue
. of new certifi cates in replacement of those which-are old, decrepit

or wornout, or where the cages on the reverse for recordrng

) transfers have been fully-utilized.

Provrded that- the Company may charge such fees as may be

- agreed by it with the Stock Exchange with which its shares may.
:“be enlisted for the.time being for -issue of new certificates in

replacement of those that are torn, defaced, lost or destroyed

- . and for subdivision .nd consolidation of share and debenture

certificates and for subdivision of letters of allotment and split,
consolidation, . “renewal and pucca transfer receipts into

‘ denommat:ons other than those fixed for market units of trading.

(5) Where a new share certlfcate has been issued in
pursuance of paragraph (3) above particulars of every such
certificates shall also be entered in a Register of renewed and

" duplicate tertificate indicating against the name of the person to
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Calls

Restriction on power to make .

calis and notice

When interest on call or
instalment payable

Amount payable at fixed ®
times or payable by
instalments as calls -

Payment of Calis in advance

whom the certificate is issued, the number and date of issue of
the;ceértificate in lieu of which the new certificate is issued and
the necessary changes indicated in the Register by suitable
cross-reference in the "Remarks" column. All entries made in
the Register or in the Register of renewed and duplicate
certificates shall be authenticated by the Secretary or such other
_person as mav be appointed by the Board for purpose of scaling
and signing-the share certificate under paragraph (i) hereof.

 CALLS

15. The Board may, from time to time, subject to .thé terms-on
which any shares may have been issued, and subject to the

‘provisions .of section 91 of the Act, make such calls as the

Board thinks fit' upon the members in yespect of all moneys

- -unpaid on the shares held by them respectively, and not by the

conditions of allotment thereof made payable at fixed times, and .

“each member shall pay the amount of every call so made on him

to the persons.and at the times and places -appointed by the

.-Board..A call:may be made payable by instalments and shall be

deemed to have been. made when the resolution of the Board
authorising such call was passed. '

16. No.call shall be made payable within one month after the

last preceding call was payable. Not less than thirty days notice
"of any call shall be given specifying the - times .and place of
~ payment and to whom such call shall be paid. ' o

17. (1) If the sum payable in respect of any call or instaiment
be not paid on or before the day appointed for payment thereof,

~the holder for. the time being in respect of the share for which

the call shall have been made or the instaiment shall be due
shall pay interest for the same at the rate of 18 per cent per

~ annum from the day appointed for the payment thereof to the

time of the actual payment or at such lower rate as the Board

- may determine.. - :

(2) The Board shall be at liberty to waive payment of any such
interest either wholly or in paft. o ,

18. lf_b'y.t'h‘e terms of issue of any share or othérwise any
amount is made payable at any fixed time or by instalments at

- ~fixed times, whether on account.of the amount of the share or by
- way of premium, every such .amount or instalment. shall be
- payable as if it were a call duly made by the Board and on which

due notice had been given, and all the provisidn§ ‘herein
contained in respect of call shall relate to such amount or
instalment accordingly, ‘

19. The Board may, if it thinks fit, receive for-any. member

willing to ‘advance the same, all or any part of the money due

for,

upon_the share held by him beyond the sums actually called
o o4 e



and upon the money so paid or satisfied in advance, or so much
thereof as from time to time exceeds the amount of the calls
then made upon the share in respect of which such advarce has
been made, the Company may: pay interest at such rate nct

' exteeding, unless the- ‘Company in’ general meeting shail

- otherwise direct, 6 per cent, per annum: as the ‘member paying

such sum in advance and the'Board agree upon. Money so paid
in excess of the amount of calls shall not rank for dividends o

~confer a'right to partrcrpate in prdfts The Board may at any time

repay the amount so advanced upon. grvrng to such member nok

- less than three months notice in wntmg

Revocation of call..

if call or instalment not pard
notice may be grven o

: may -have accrued and. all -exp :
k mcurred by the Company by reason of such non payment

Form of Notice

20. A call may be revoked or: postponed at the (iscretion o1

" the Board

FORFEITURE AND LIEN o

21 If. any ‘mémber fails to pay any catt ‘or rnstalment of a call

on or before the day. appointed for.the payment of the same, the
" Board may, at any time. thereafte‘dun'
‘lnstalment remains - unpard serve

,e' as the call or

requrnng him-to- pay- the sam

22, The’ notrce sha\l name a ay (not bemg less than thirty: .

‘days from the date of the notice) and.a place ‘or places on and -

at which such call or instalment and such mterest -and expenses
as .aforesaid are:-to be paid. The notice shall': state that'in

the event of non-payment at or before the-time, and at the place
S appornted the shares in respect of which such call was' made or:
_.rnstalment is payable. will be lrable to be forferted

If notice not complied with 2

shares may be forfeited. - -

230 1f the. requisitions of any such notrce as aforesard be not '
. complred with, -any shares. in respect of which: such-notice has 'g' '

been given may, at any time thereafter, before- paymenr of all:

calls or instalments, interest and: expenses, due in respect,

o ‘thereof, be forfeited by a resolution of the -Board to.that effect.

Such forfeiture shall include all. dividends ‘declared:in respect of

_the forfeiture shares and not actually pard before the forferture

‘Notice after forfeiture.

Forfeited share to become -
property of the Company - -

Power to annual forfeitur

24. When any. share shall have. been 50 forfelted ‘notice of the -
resolution shall be’ ‘given to the. member in whose name it stood
“immediately prior to the forfeiture. and an entry of the forfeiture,

with” the date thereof, shall forthwrth ‘be made in._the Register,

“but ‘no forfeiture shall be in any. manner ‘invalidated by any

omission or neglect to give such notrce or to make such entry as
aforesaid. v

25. Any share so forfeited shall be’ deemed to be the property

~ of the Company, and the Board may. sell, re-allot or Otherwise
_drspose of the same in such manner atit thmks fit :

So forfditéd



Liability on forfeiture.

Zvidence of forfeiture.

EEERNE

- Forfeiture provisions to apply-

.. non-payment in terms of
" sue,

2mpany’s-lien on shares.-

to enforcing lien by sale.

" such share be affected.b
proceedmgs in reference

shall have been sold, re-allotted or otherwise disposed of, annul
the forfeiture thereof upon such conditions as it thinks fit. subject
to provisions of Listing Agreement.

27. A person whose share has been forfeited shall cease to be
a .member in respect of. the forfeited share, but shall,
notwathstandmg, remain liable to pay, and shall forthwith pay to
the company, all: calls, -or. instalments, interest and expenses,
owing upon or. in’ respect of such share, at the time of the
forfeiture, together -with -interest thereon, from the time of
forfeiture until payment, at 18 per cent per annum and the Board
may enforce the payment. thereof, or any part thereof, without any
deduction or allowance for the value of the sharesat the time of

- forfeiture, but-shall not beunder any obligation to do so.

' 28. A duly verified: declarat:on in writing that the declarant is a
Director or ‘Secretary ‘of the: Company, and that certain shares in
the Company have beén duly forfetted.on a date stated in the -

'dec!arahon shall be concl'swe ev:dence of the facts ‘therein

stated as against all persons claiming to be.entitled to the shares
and such declarationan t;e receipt of the Company for the
consideration; if - any,,. ‘_'for ‘the shares on the sale or
disposition thereof shall ‘constitute a good title to such shares ;
and the person, to’ whom-any such share is sold shall be
registered as the holder of such share and shall not be bound to
see to the application of the: purchase money, nor shall his title to -
.any. irregularity - or -invalidity in the
: ch forfeiture, sale or diposition.

29. The provisions of Artacles 21 to 28 hereof shall apply in the

'+ case of non-payment of - any sum which, by the terms of issue of a

share, becomes payable at-a fixed time, whether on account of

tile nominal value of a share or by way of premium, as if the same

had been payable by virtue of a call duly made and notified.

- 30. The Company shall have a first and paramou/t lien upon

- . every share not being fully paid up registered in the name of each

member (whether solely .or Jomtly with others), and upon the
proceeds of sale thereof for moneys called or payable at a fixed
time in respect of such share whether the time for the payment
thereof shall have actually arrived or not and no equitable interest
in any share:shall be created except upon the footing and

condition that Artncle 12 hereof is to have full effect. Such lien ~

shall extend to all dividends from time to time declared in respect
of such share, Unless otherwise “agreed the .registration of a
transfer of a share shall operate -as a waiver of the Company s -
lien, lfany on such share.

31, For tlle purpose of enforcmg such lien the Board may sell
the share subject thereto in such manner as it thinks fit, but no

“sale shall be made until such time for payment as aforesaid shall

have arrived and until notice in writing of the intention to sell shall
have been served on such member, hxs executor or admtmstrator

i




Appliéation of proceeds of
sale.

Validity of sales in exercise of
~  lien and after forfeiture.

Board may issue new
Centificates '

Execution of transfer

Application by transferor

- notbe bound 't
- the application-

__v,i_f_r»ansferee in the ‘manner_prescribed. by segtion 1.

or his committee, curator bonis or other iegal representative as
the case may be and default shall have been made by him or
them in the payment of the moneys called or payable at a fixed
time in respect of such share for seven days after the date of
such notice. -

32. The net proceeds of the sale shall be receiv_é_d_ py_ the
Company and applied-in or towards payment of such part'of the

~amount in respect of which the lien exists as is presently.payable,

and the residue, if any, shall (subject to like lien for sums not
presently payable as existed upon the share before the Sale) be
paid to the person entitled to the share at the date of the sale.

33. Upon any sale after forfeiture or for enforcing a lien in

' purported exercise of the powers hereinbefore given; the Board

may appoint some person to exectte an instrument of transfer of

- the share sold and cause the purchaser's name to be entered in

the Register in respect of the shares sold, and the purchaser shall

und t6 See to the regularity of the proceédings: nor to
of the:purchase.money, and" after his name: has
been entered in the Reégistér in respect of such share the validity

. of the sale shall not beimpeached by any person, and the

remedy of-any person aggrieved y the sale shall be in damages

only and againstithe Company exclusively.

34. Whéré any share under the powers in that behalf herein
contained -is -sold..by" the ‘Board and the' certificate in respect

~ thereof has not-been delivered up to the Company by the former

holder of suchishare, the Board:may issue a new certificate for
such share distinguishing it in ‘such manner as it may think fit
from the certificate not so delivered up.

TRANSFER AND TRANSMISSION

35. Save as provided in section 108 of the Act, no transfer of a
share shall be registered unless a proper instrument of transfer
duly stamped and executed by or on behalf of the transfegor.and
by .or on behalf of the transferee has been delivered:to;the
Company within thé time prescribed by section 108 of-the-Act
together with" tﬁ‘fé_"certiﬁcate“’b[; if no such certificate: is in
existence, the' letter of Allotment'of the share. The transferor shall.
be deemed to femain:the holder:of such share until the name.of
the transferee is entered in the Register in respect thereof..Each
' slich trar shall:be duly attested by the signature

dress. s

36. App‘liCé'tiori_ for the registration of the transfer of a share
may be made éither by the transferor or the transferee, provided
that where such “application i§" made by the transferor. no

registration shall in the case of'a partly paid share be effected
unless: the Company 'gives notice of the application to the
f




Form of transfer.

1n what cases the Board may :

refuse to register transfer.

Who may. be registered

Transfer to be 1&ft at office
when to be retained.

Notice of refusal to regrster -

transfer .

v prescrrbed form an

: -'».'-,prohxbrtory order
- ‘from dransferring the.shares out ‘of the name of the transferor or
~ when a transferor, objects to the transfer provided he serves on

- the Company ‘within .a reasonable time a prohrbltory order of a
;Court of competent Junsdlctlon

. and subject to the provrsrons of these Articles the Company shall'

unless objection'is ‘made by the transferee within two weeks from
the (date of recerpt of the notice, enter in the Register the name
of the transferee in‘the same manner and subject to the same

conditions as if the’ apphcatron for regrstratron of the transfer was
made by the transferee

37. Every 'nstrument “of transfer -of share shall be in the
I'in accordance with section,108 of the Act.

- 38. Subject to the provrsrons of section 111 of the Companies
Act and section' 22-A-of S.C.R. Act, 1956. The Board, without
assigning apy reason for such refusal, may, within one month
from the date on which the instrument of transfer'was delivered to
or the intimation df transmission was lodged with the Company,
refuse to regrster any -transfer Of - Or the “transmission by
operation of law of the: ‘right to a share upon which -the Company
has lien and in case ‘of a' share not fully paid up the Board may

refuse to register the transfer to a transferee of whom the Board
_ ‘does not approve. The Board may" also likewise: refuse to register

a transfer .when: 1){ statutory- prohrbmon or: any ‘attachment or
f a competent: authonty restrains ‘the ‘Board

Provrded however that the regrstratron of thé transfer shatl not

| vbe refused on the ground: of the:transferor being either alone or

- jointly:with any other'person -or: parsons rndebted to the Comipany
. ‘onany account whatsoever :

39 Shares may be reglstered in the name ‘of any person,
Company or. other body Corporate. Not more_than four persons
shall be regrstered as joint-holders - of any share.. ‘Shares ‘may
also, at the discretion:of the Directors, be regrstered iin the name

~ofa mmor provrded the sard shares are fully paid up.

40. Every mstrument of transfer shall be left at the- offrce for

registration accompamed by ‘the certificate Of‘the share to be
- transferred or, if.no such certificateis in existence, by the letter of
“Allotment: of the share and: such ther evidence as the Board may
ci.require: to’ prove. the title iof the: ransferor or his right to. transfer
- the share:Every ihstrument of transfer which shall be registered
. shall:be retalned by the Company but any instrument of transfer
_. which the: Board may. refuse to reoréter shall- be returned to the
,person deposmng the same

BVEIRT; the: Board refuses whether in pursuance of Article 38 or -

'._f_otherWISe to. regrster the. transfer of or the transmission by
- operation of law of the right 1o any share the Company shall
within .one month' from - the: date on whrch _the instrument of

“ransfer or the mtrmatron of such transmrssron :a

he.caseimay



No fee on Registration of
transfer, probate etc.

Transmission of registered

shares

‘Nomination of Shares

be, was Iodged with the Company, send to the transferee and t
transferor or to the person giving intimation of such transmissic
as the case may bg notice of the refusal,

42. No fee s_hali be charged for registration of transfer, grant
probate, grant of:letters of administration, certificate of death
marriage, Power of Attorney or other similar instruments. .

~ 43. The executor or administrator ‘of a deceased member (not
being one ‘of several joint-holders) shali be the only person

. recognized: by the-Company as having any title to the share

registered in t_hé name of stch member, and in case of the dea’ :

' ~ of any one or more of the joint-hbl_dérs of any registered shar .

the survivor shall be the only person recognized by the Compa:
as having any title to or interest in such share but nothing here
contained shall. be taken to release the estate of a deceased joini-

-holder from any-liability on the share held by him jointly with any

other person. Before recognizing any executor or a_vd,mi'nfistrat_orv
the Board may require him to obtain a giant of probate or letters

-of Administtatioh or other legal representation as the case may

be from a competent Court.in ndia and having effect in the place
where the office’is situate: . .~ . E
'43.°A.1."Evefy holder/joint holder of shares or debentures of
the company may"at any time, nominate, in accordance with the
provisions of and in the manfrer.provided by Section 109A of the
Companies Act, 1956 .and any amendments thereof from time to
time, person to whom the rights in the shares or debentures of _

. the Company shall vestiin the event of the holder/joint holder.

2. ‘Subject to ‘the provisions ‘6f Section 109A of the Act and
Article 43A..1, Any-person who becomes a nominee by virtue of
the ‘provisions of the Act, upon the' production of such evidence
as may be required by the Board or any Committee thereof,
elect either to be registered himself as holder. of the shares or

“debentures.as the case ‘may be, or make such transfer of the
- _share or debenture as the case may be, as the deceased share
~holder or debenture holder as the case may be, could have-

made, in accordance with the. provisions of and in the manner

“prescribed by Section 109B of the Companies Act, 1956 and any

amendments thereto from time to time.

3. A person, being a nominee, becoming entitled to a share or
debenture by reason of the death of the holder shall be entitled
to the same- dividends and other advantages to which he would
be entitled .if he were the registered holder of the share or
debenture except that he shall not, before being registered as a-

‘member in-respect of his share or debenture, be entitled in

respect of it to exercise any right conferred by membership in
relation to meetings of the Company.

Provided nevertheless that in any case where the Board in its

.absolute discretion thinks fit it shall be lawful for the Board to.
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As to transfer of shares of
insane, deceased, or’
bankrupt members.

Transmission Article

Right of ‘persons entitled to

share under the Transmission .

Article -

. s hereinafter referred to as™The

1 the'share. .

T (3) FANth .
. Articles:relating:to:the  right:to transfer..and- theregistration of
instruments of ‘transfer and the registration of .instruments of
transfer of-a -share shall: be ‘applicable to any such notice or

dispense with the production of probate or letters of
Administration or such other legal representation upon such terms
as to indemnity or otherwise as the Board, in its absolute
discretion, may consider adequate. '

44 -‘Any .Eommittee.;df‘guardian,- ‘curator bonis .or-.othéi' legal

curator of .a lunatic, idiot.or non compos mentis-member or any

. person becoming entitled to or to transfer a share.in consequence

of the death or bankrupt or insolvency of any member upon
producing such evidence that he sustains the character in respect

* -of which he proposes to act under this Articlé of of his title as the

Board thinks sufficient may,-with the conseént of the Board {which
the Board shall not be bound to give), be registered as a member
in respect of such share,.or may subject to the regulations as to
transfer hereinbefore contained, transfer such share. This Article

' ansmission ‘Article”, -

45 (1) If “the person’ so* becoming” entitled under the
Transmission:Article shall elect-to be registered..as share holder
of the share himself -he shall-deliver or send to the Company.a.

) notice in writing signed by him stating that he sb elects. -

.- (2) M the person aforesaid:shall-elect to transfer the share, he

. _~shall testify his ‘election by executing an-instrument of transfer of

imitations,: restrictions and provisions.of these

‘transfer as:aforesaid :as if the death, lunacy, bankruptcy or
_insolvency of.the member had ‘not:occurred and -the -notice of
transfer were a transfer signed by that member. BEEEE

~ 46. A person so becoming entitled under the Transmission
Article to a share by reason of the death, lunacy, bankruptcy or
insolvency of the holder shall subject to the provisions of Article
79 be entitled to the same dividends and other advantages as he
Would be entitled to if. he were the registered holder.of the share
except that no such person - (other than a person becoming
entitled -under the Transmission Article. to the share of a lunatic,

.- idiot or non compos mentis member) shall before being registered
- as a:member in respect of the share be entitled to exercise in
-respect thereof any right confefred by membership in‘relation to

meetings of the Company:

,Prdﬁ(ided that the Board may at any time give notice requiring’

' any such person to elect either to be registered himself or to
“transfer the share and if the notice is not complied with within

ninety days, the Board may thereafter withhold payment of all

- dividends, -bonuses-or other moneys payable in respect of the

share, ‘until the requirements of-the notice have been complied
with. e ‘ o :
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Power to increase capital

On what conditions new
shares or unclassified shares
may be issued

Provisions relating to the
issue

How far new shares to rank =

with existing shares -

Inequality in number of new
shares

. Reduction of Capital etc.

Power to subdivide and
consolidate shares

INCREASE AND REDUCTION OF CAPITAL

47. The Company in géneral meeting may, from time to time
increase the capital by the creation of new shares of one or more
classes out of such amount as may be deemed expedient.

48. ._;Sg'_:bject to :any special rights or privileges for the time

B being attached to any shares in the capital of the Company then .

issued and to the provisions of section 81 of the Act the new
shares -or any unclassified shares (whether forming part of the
original capital or of any increased capital of the Company) may
be issued upon such terms'and conditions, and with such rights
and-privileges attached thereto as the general meeting resolving
upon the ‘creation thereof, shall direct, and, if no direction be
given, ‘as the Board Ash_all'detelrmiqga, and in particular - such
shares ‘may be issued with a preferential or . qualified right to

~dividends-and in the distribution of assets of the Company.

- 49. Before the issue of any new shares, the Company in ., .

general: meeting may. make provisions as to the .allotment and

issue-of the new shares:and.in ‘particular may determine to
whom the same shall be. offered in the first instance:and ‘whether

“at paror at a premiuni or subject to the provisions$ of section 79
- ‘of'the“Act, at a discount; in default of any such provisions, or so
" far-as“the ‘same shall not-extend, the new shares may be issued

in conformity with the Provisions of Article 5.:

“ 80 ‘Except $o far as otherwise provided by the conditions of
. .-issue or.be these presents,-any capital raised by-the creation of

_new shares shall be considered part of the then existing capital
of the. Company and shall be. subject to the provisions herein
contained with reference to the payment of dividends, calls and
instalments, transfer and transmission, forfeiture, lien surrender
-and otherwise. : '

- 51, 1f, owingto any inequality in the number of new shares to
be issued, and the number of shares held by members entitied
to have the offer of such new shares, any difficulty shall arise in
the apportionment of such new shares or any of them amongst
the members, such difficulty shall, in the absence of any
direction .in the resolution - creating the shares or by the

= Company. in'general meeting be determined by the Board.

52, The ‘Company may, from time to time, by Special-

Resolution, -reduce i‘s capital and any Capital . Redemption

Reserve Account or Share Premium Account in any manner and

with and subject to any- incident authorized and consent required
-by law. SR

ALTERATION OF CAPITAL

53. The Company in"general meeting may from time to time.
31 '



z-nsolidate shares

Sub-divisién into preference
- and Equity - ¢ - -

Surrender of shares

'»F._'o.wér-to modify rights

(a) Consolidate and divide all or any of its share capital into
shares of larger amount than its existing shares;

(b) Sub-divide its existing shares or any of them into shares of
smaller amount than-is fixed by the Memorandum, so however,
that in the sub-division the proportion between the amount paid
and the amount, if any, unpaid on each reduced share shall be.
the same as it was in the case of the share from which the

reduced share derived;

(c) Cancel any shares which at the date of the passing of the
resolution, have not been taken or agreed to be taken by any
person, and diminish the amount of its share capital by the
amount .of the shares so cancelled. '

54. The’j "r"esolvu,tion whereby any share is sub-divided may
determine that, as between the holders of the shares resulting

- from such sub-division, one or, more -of such shares shall have
‘some _preferential or special advantage as regards dividend,

capital, voting or other-wise over or as compared with the ‘others

. _or-other,. subject, nevertheless, to the provisions of section 85,
87, 88 dnd 106.of the Act. o

55. Subject fo the provisions of section 100 to 105 inclusive of

‘the Act, the Board may accept from any member the surrender

on such terms angi_copditi_ons‘,as shall be agreed of ali or any of

"his shares. = -

" MODIFICATION OF RIGHTS -

.+ 56, 1If at any time the share “capital is ,di'vide_'d' into different

classes of ‘shares “the ‘rights attached to any class (unless

‘otherwise provided by the terms of issue of the shares of that
- class) may, whether or not the Company is being wound up, be

varied with the consent in writing of the holders of not less than

three-fourths of the issued shares of that class, or with the
- sanction of a special resolution passed at a separate meeting of
‘the ‘holders of the issued shares of that class. To every such
~separate meeting the provisions . of . these Articles relating to

general meetings shall apply, ‘except that the necessary quorum
shall be two persons at least holding or representing by proxy

_ one-fifth of the issued shares of the class but if at any adjourned

meeting of such holders a .quorum as above defined is not

‘present those members who are Jpresent shall be a quorum and

any holder of shares of the class .present in person or by proxy

" :may demand a poll and, on a poll,:shall have one vote for each

share of the class of which heis the holder. The Company shall
comply with the provisions of section 192 of the Act as to
forwarding a copy of any such agreement or resolution to the
Registrar. ‘

BORROWING POWERS
32



Power to borrow

Conditions on which money
may be borrowed

Issue at discount, etc. or with
special priviledges )

. Instrument of transfer:

Notice of refusal to register. ..

transfer

The Statutory Meeting » _

When Annual General .
Meetings to be held . -

. between the Company and the ‘person'to 1

.61, Subject to the _
+ Act -and -Section 22-A of S.C.R. Act, 1956, the Board may. -

such fefusal.

57. The Board may, from time to time, at its discretion subject
to the provisions of section 292 and 293 of the Act, raise or
borrow and secure the payment of any sum or sums of money
for the purposes of the Company. ' -

58. The Board may raise or secure the repayment of such
sum or sums in such manner and upon such terms and
conditions in all respects as it thinks fit, and, in particular, by the
issue of bonds, perpetual or redeemable, debentures or

- debenture-stock, or any mortgage pledge or hypothecation or

other security on the undertaking of the whole or any part of tf]e
property of the Company (both present and future), including its
uncalled capital for the time being. -

59. Any debentures, debenture-stock, bonds or other
securities - may be-issued at.a -discount, premium or otherwise

and with any special privileges as to redemption, surrender,
~ drawings, allotment’ of shares, - ‘appoirtment of Directors and

otherwise, Debentures, = debenfures-stock, bonds: .and other
securities may be ‘made assignable free ~fromany equities -
| i the-same may

[

Provided- that debentures with the right to -allotment of or
conversion into shares 'shall not .be issued- except in ‘confarmity
with ‘the provisions of section 81 *(3) of the Act, and subject to
the provision of section117 thereof. S

60. Save as provided in fse‘étio_MOB of the Act,'no transfer of
debentures shall be registered unless a proper ‘instrument of

- transfer ‘duly” stamped and executed by: the transféror and

tranSfereefhaS'been delivered to the Company together with the
certificate or certificates of the debentures. o

provisions of section 111 of the Companies

without assigning any reason refuse to register the transfer of
any debentures and in such event shall, within one-month from

-+* the date on which the instrument of transfer was -lodged with the -

Company, send to the transferee and to the rtransferqr notice of .

e GENERAL MEETINGS |
62TheStatutory Meeting of the Company shall as required |

.. by section 165 of the Act, be held at not earlier than one month

and not later then six months:, from the date at which the
Company- shall be entitled to commence business and at such
time and places’as may be determined by the Board and the
Board shall comply with the other requirements of that section
as to the report to be submitted and otherwise.

63. The company -shall, in addition to any other meetings, in

each year hold a general meeting as its annual general meeting
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When other General Meehngs
10 be called

irculation of Members’
" -esolutions. .

~ consideration of which the meeting is to"
‘signed by the: req
‘The requxsmon :

in accordance with the provisions of section 166 of the Act at
such times and places as may be determined by the Board and
shall specify the meeting as such in the notices calling of. Any
other meeting of the Company shall, except in the case where
an Extraordinary General Meeting is convened under the

“provisions of the next followmg Artrcle be called a: general

meeting”. .. -~ - .

'64. The Board may, whenever it thmks ft ca)l a. general

'meetmg, and it shall,. on. the requisition: .of..such number of

members as hold, at ‘the date of the deposit of the requisition,
not less than one tenth’ of such of the paid .up': capltal of the

~Company as at that date carried the right of voting in regard to

“the matter to be ‘considered at the meeting: forthw:th proceed to
~call an Extraordinary General Meeting andfin:

requisition the followxng provrsrons shall apply:' ; :
(1) The requ;smon shall . ‘state “the matter‘

tionists and shall be:d
onsist of several dc
each signed by oneior more, reqursmomsts

(2) Where two or more distinct matter:
requxsmon the reqmsmon shall be valid onl
matters in regard to_which the requisition h
the member or members hereinbefore specxﬁ

(3) lf the Board does not with twenty . on 5
of deposit: of ‘a valied requssmon in ‘regar o
proceed duly to «call .a meeting_for the consrderatlon of these
matters on a day .not later than, forty-five days: from:thedate-of
deposit, the’ reqursntromsts or such of them® are enable ‘so to
do by virtue of section 169 (8) (b) of the Act’ may themselves call

- the meeting but any meetings so called shall: not be commenced

after three months’ from the date of deposrt

(4) Any ‘meeting called under this Article” by the requxsrtromsts shall

"be called in the same manner as nearly as possible as that-in’ which

meenngs are to. be called by the Board but shan be held at the Ofﬁce

(5) Where two or more persons hold any shares jomtly a reqursmon )
or notice calling a meeting signed by one or some only-of them shall
for the purposes of this Article have the same force and effect as if it
had been signed by all of them. ’ : :

(6) Any reasonab!e expenses mcurred by the requxsmomsts by;_ -
reason of the failure of the Board duly to call.a. meetmg shall be-repaid
o the requusmomsts by the Company and any .sum so, repald shall be
retained by the Company out of any sums due orto become due from

the Company by way of fees or other. remuneratson for thelr serv:ces
to such of the Dlrectors as are in default..

65. The Company shall comply with the prov:sxons of sectlon 488
of the Act as to giving notice of resoldtions and circulating statements
34 -



on the requisition of members.,

Notice of Meeting., - . 66. (1) Save as provided in sub-section (2) of section 171 of fhe
' Act'not less than twenty-one days’ notice shall be given of evew
meeting of the Company. Every notice of a meeting shall specify

- -place'-and’the day and "hour of the meeting and shall contaim

statement of the business to be transacted there at. Where o
.. business . consists .of “special. business” as hereinafter- define! fw

“Arti _there shall be annexed to the notice a statemient complying
1173(2) and (3) of the Act. - S

(2) Notice of the every meeting of the Company shall be given to

. evely Director and member of the Company, to.the Auditors of 4he.

"Col ~and to any persons entitied to a share in consequence of

mber-in any manner hereinaftes
uch persons ;.

‘g general meeting is given by
perCirculating in the neighbourhood of
(3)'of 'section 53 of the Act, the statement
icts referred:tosinisection 73(2).of the Act need not be
e -hotic y -that Section but it shall be,

the’ it the  statément . has,
any.

t_o.aglvéfahy...éuch natice to or its hon-.
erzperson-to.whom it should be given
gs or the meeting.

ENERALMEEHNGSLM@

Business of Meetings. ' nual General Meeting shall be-
S B d Loss Account, the Balance
rs and the.Auditors, to declare
plat:e»of«thoseeretiring by rotation,
muneration. All other business
eeling-and all business transacted

“at any oth general meeting shé.l,‘_“'““.".gie'emed special business:

Quorum to be present " 68.No business shall be transacted at any general meeting unless
when business commenced. -t s um: pf me o y '

_a quorum’ of members_of present.at the time when the meeting
" busi g

., proceeds to: busin ve herein .otherwise provided five
. members ent | h uorum

When, if quorum not-present .-+ 6. if within half-anhour fror me appointed for the meeting a
meeting to be dissolvedand , ... quorum-:be -not ‘presént,’ the’ f %
wher)vtobveadjo;xme_d., ot " . e O

‘ ng, if convehed upon such
“+ requisition ‘as aforesaid; shall 'be dissolved but in any other case it -
+-"shall:stand:adjourned 16 the same day in the next week, at the same
 time and place, or to such other.day :and at such time place as the

‘Board may by notice appoint ‘and if ‘at such adjourned meeting a
- quorum.be. not present, «those -members who are present and not
. .being less than two shall b& a’quorum and may transact the business
. -for which the meeting was called.. . iq.-

Resolution'to be-passed by © 70 Any ‘act or resolution, which’ urder the provisions of these
Company in general meeting. - i 35 Lo v



Company in general meeling

Right of Director to attend
General Meetings.

Chaiman of General Meeting

How questions to be decided at
. Meetings. Casting vote.

What is to be evidence

of the passing of a

resolution where poll ~
not demanded. ’

Articles or of the Act is- permitted or required to be done or passed by

-the Company in general meeting shall be sufficient so done or passed

if effected by an ordinary resolution as defined in section 189(1) of the
Act unless either the Act or these Articles specifically require such act
to be done or resolution passed by a special resolution as defined m
“Section 189(2) of the Act. :

71. Every Director of the Company shall have the right to attend at
any general meti.g of the Company and also to take part in the -

discussion thereat even if he may not hold any shares in the capital of
the Company.

72. The Chamnan of the Board shall be entitled to take the chair at

- every General Meeting. If there be no such Chairman, or if at any

meeting he shall not be present.within fifteen minutes after the time
appointed for holding such meeting, or is unwilling to act, the

members present shall choose another Djirector as Chairman, and if = .
-no.Director. be present, or-if all the Directors present decline to take -

the chair, then the members present shall ori a show of hands oron a
poll if properly demanded, elect one of their numbers, being a member
entitled to vote, to be Chaxrman :

73 Every question submxtted to a meetmg shal! be dec:ded in the
first instance by a show of hands, and in the case of an equality of
votes, both on a show of ‘hands and on a poll, the Chairman of the

- meeting shall have a casting vote in addition to the vote to whwh he
‘may be entitled as a member B

74. At any general ‘meeting, unless a poll is (before or on the
declaration of the result of the show of hands). demanded in
accordance with the provisions of section 179 of the Act, a declaration
by the Chairman that the resolution has or has not been carried or has
or has not been carried eimerguna‘nimousiy.. or by a particular
majority, and an entry to that effect in the book containing the minutes
of the proceedings of the Company shall be conclusive evidence of
the fact;, without proof of the number or proportion of the votes cast in
favour of, or against the resolution. :

75 (1) If a po!l be demanded as aforesald it shall be taken

" forthwith on a questlon or adjournment or election of a Chairman and’

in any other case in such manner and at such time, not being later
than forty-eight hours from the time when the demand was made, and

at such place as the Chairman of the meeting directs, and, subject, as” ~

aforesaid, either at once or. after .an interval or adjournment or -
otherwise, and the result of the poll shall.be deemed 16 be decision of
the meeting on the resolution- on Wthh the poll was demanded.

{2) The demand ofa po!l may be Wlthdrawn atany txme

(3) Where a poll is to be taken the Chalrman of the meeting shall
appoint two scrutineers, one at least of whom shall be a member (not
being an officer-or employee-of the Company) present at the meeting
provided such a member is available and willing to be appointed, to

" scrutinize the votes given on the polli-and to report to him thereon.
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Power to adjourn
general meeting.

o

- Voltes of members.

- for the time being applicable, be in‘the same pro|

(4) On a poll a member entitled to more than one vote, or his
proxy or other person entitled to vote for him, as the case may te

need-not, if he votes, use all his votes or cast in the same way all the
votes he uses. ; S

(5) The demand of a pbll shall ﬁo_t-_bre'vent ﬁ)e_bo_n‘tinuance of =
meeting for the transaction of any business other than the question on
which a poll has been demanded. " S S

76. (1) The Chairman of a géneral,meeting méy with '}he consent
of the meeting at which a quorum is present and shall, if so directed

by the meeting adjourn the same from time to time and from place to

place, but no business left unfinished at the meeting frqq_j_:_ ‘which the
adjournment took place. PRI £ :

(2) When a meeting is adjourned for thirty days or.more notice of
the adjourned meeting shall be given in-the same manner as in the
case of an original meeting . and ‘saveas:aforesaid it ‘shall not be
necessary to give any notice of an adjourn :
be transacted at an adjourned_;(neﬁeging_;,;'

77. (1) Save as herein. b?gynde ow -of :hands ‘every
member present in person and being ‘a"holder of Ec‘;uﬁy;%?res shall

. have one vote and every person present eithér as a Proxy onbehalf

of a‘holder.of Equity Sharsgicrias & duly authorized representative'of -

~a body corporate (being & holder of Equity Shares). i Dot entitled
to vote'in his own right, shall have one vot = Sl
~_(2) Save as herein provided; o a poll the voting rights of a holder.

of Equity Shares shall be as specified in sectio_ﬁ 1_'87.o'f mg AcL S

(3) The holders of Preference Shares shall not be entitied to vote

. atgeneral meetings of the Company except. -~ -

i) on any resolution placed -before the: Company-at a general
meeting at the date on which the dividend: 'due “or any.part thereof
remains unpaid in respect of an aggregate period or not less than two:: -
years preceding the date of commencement.of such meeting whether. .

ornot such dividend has been deglared by the | ompany, of .-

meeting which directly effectsthe rights attached to the Preference .
Shares and for this purpose ‘any resolution f wind Ip ¢

Company o for the repayment:or reductior :
be deemed to effect the rights attached to su

Where the holder of any Preferénce Sha
any resolution in accordance. with the provisio
right on-a poll as such holder shall, subject to an

ii) on any resolution. placed -before - the. ompany étré-?gén'eré{}:. =

up on the Preference Shares bears to the total paid uf
Capital of the Company for the time being as-defined in s
ofthe Act. - ' ‘
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Procedure where a body
corporate is a member
of the Company.

Votes in resg-.<t of in-
same member.

Joint-holders.

Voler on a p_oll.

Instrumnent appointing proxy to
be in writing.

Proxies may be general or
special. ' '

(4) No Company or body corporate shall vote by proxy‘so long as
a resolution of its board of directors under the provisions of section
187 of the Act is in force and the representative named in such

* resolution is present at the general meeting at which the vote by proxy

is tendered. .

78. Where a company or a body corporate (hereinafter called
“member comp:ny”)-is a member of the Company, a person, ‘duly
appointed by resolution in accordance with the provisions of section
187 of the Act to represent such member company at a meeting of the
Company, shall not, by reason of such appointment, be deemed to be
a proxy, and the lodging with the Company at the Office or production
at the meeting. of a copy of such resolution duly- signed by one
Director of such accepted by the Company as sufficient evidence of
the validity of his appointment. Such a person shall be entitled: to
exercise the same Tights and powers, including the right to vote by
proxy on behalf of the member company which he tepresents, as that
member company could exercise, if it were an individuat member.

79. If any memb'er.pé'a lunatic, idiot or non-compons, mentis, he
may vote whether on a show of hands or at a poll by his committee,
curator bonis or other legal curator and such last mentioned persens

‘may give their votes by proxy provided that forty-eight hours at least

pefore the time of holding the meeting or adjourned meeting, 2% the

. case may be, at which any such person proposes to vote, he shall

- satisfy the ‘Board of his right under the Transmission Article to the

Article, unless the Board shall have previously admitted his right to
vote at such meeting in respect thereof. :

shares in respect of which he proposes to exercise his right uh_der this

.80. Where there are joint registered holders of any share ar§y one

. of such persons -may 'vote ‘at any meeting either personally or by

attorney or by proxy in respect of such share as if he were solely
entitled thereto; and if more than one of such joint-holders be present
at any meeting either. personally or by attorney or by proxy, that one of
such persons so present whose name stands first on the Register in
respect of such share shall alone be entitled to vote in respect thereof
but the other joint-holders shall be entitled to_be present at the
meeting. Several executers or: administrators or a deceased member
in whose name any shares is registered shall or the purpose of this
Article be deemed joint-holders thereof. '

81. On a poll, votes may be given either personally or by proxy
and a person entitied to more than one vote need not use all his votes
or cast all the vole-he uses in the same way.

- 82. (1) Subject to-the provisions'“'gf section 178 of the Act the
instrument appointing & proxy shall be in writing under the hand.of the
appointer - or of his Attorney duly authorized in writing or if such
appointer is a body corporate be under its common seal or the hand ‘of
its officer or-Attorney duly authorized. A proxy. who-is appointed for a
specified meeting only shall be called 2 Special Proxy. Any. other.

pfoxy"’éﬁéﬂ"'ﬁé"?ié_liéd "4 General Proxy. A Special Proxy shall be
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Instrument appointing a
proxy to be deposrted at
the office.

When vote by proxy
valid though authorrty
evoked.

Form of Instrument

appointing a special proxy.

Restrictions on voting.

Admission or re;ect:on
of votes.

is given ¢

available only for the meeting to which it relates and it cannot be used
for more than one meeting.

(2) A person may be appointed a proxy though he is not a ‘membey
of the Company ‘and every notice convening a meeting of the

- Company shall:state this and that a member entitled to.attend and

vote at the meetrng is entitled to appornt a proxy to attend and vote-
instead of himself.

83. The instrument appointing a proxy and the Power of Attorney

‘or other authority (if -any) under which it is signed, or a notarially

certified copy of that power or authority, shall be depcsited at the
Office not less than-forty-eight hours before the time for holding the
meeting at which thie person named in the instrument purports to vote -
in respect thereof and in default the instrument .of proxy shall not be :
treated as vahd ’ Ly : L o
84 A vote fgrven in accordance wrth the terms of an rnstrument‘*

insanity of th pnncrpal or. revocahon of the rnstrument or transfer of
the’ share in’ respect of which the vote is given, provided o rnbmatrort

in writing” of the ‘death, insanity, ‘revocation or transfer of the" share™

shall have been recerved by the Company at the office before the vote

Provrded nevertheless that the Charrman of any meetmg shall be
entitled to require such- evidence as. he may m his discretion think fit of. .

* the.due execution: of an rnstrument of proxy and that the same has not ;}:
“been revoked ' o , ’

85. Every rnstrument apporntmg a Specral Proxy shall be retaxned

,by the Company-and shall, as nearly -as circumstances will admit, be -
in any of the forms set out in Scheduile IX to the Act or as near thereto
“as possrbte or rn any other form which the Board may accept.

86. No member shall be entrtled to exercise any voting nghts
either personally or by proxy at any meeting of the Company in
respect of any shares registered in his name on which any calls or -

~other sums presently payable by him have not been paid or in regard :
~ to which’ the Company has, and has exercised any right of lien.

87. (1) Any objection as to the admission or rejection of a vote,.
either on’a show of hands, or, on a poll made in due time, shall be’

‘referred to the Chairman who shall forthwith determine the sarhe, and'
such determrnahon made in good faith shall be final and conclusive.

(2) No ob)ectron shall be raised to the qualification of any voter

' except at the meeting or adjourned meeting at which the vote objected -

to is given or tendered and every vote and disallowed at such meetrng i
sha!l be valrd for all purpose. -

~ DIRECTORS
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Number of Directors

Directors appointed by

Creditinstitutions. etc.

88. Until otherwise determined by the Special Resolution, the
number of the Directors of the Company shall not be less than three
nor more than fifteen excluding altemate Directors if any, but including
the original Directors in whose place the altemate Directors are
appointed and also any additional Director appointed under Article 81.

89. Notwithstanding anything to the contrary contained in these
Articles, so long as any. moneys shall be owing by the Company to

- Industrial Development Bank of India (IDB!) or Industrial Finance

Corporation of India (IFCI) or Life Insurance Corporation of India (LIC)
or Unit Trust of India (UTI), or any other financing Corporation or
Company or Body (hereinafter referred to as “the Corporation’), or so
long as the Corporation holds any shares/debentures in the.Company

~as a result of subscription or underwriting or conversion of loan/

debenture into equity capital of the Company or so long as any
guarantee- given by the Corporation in respect of any financial
obligation or commitment of the Company yemains outstandings, the
Corporation shall, pursuant to an agreement between it and the
Company, have a right to. appoint one or more persons.as. Directors

-"_on the ‘Board of Directors of the Company (each such. director is

hereinafter referred to as the "the Nominee: Director”), but so that not

- . more than two persons: shall hold ‘office at any time by virtue of hold
- qualification shares and: :shall-not be liable to retire by rotation. The
- Corporation may at any time and from time and remove the ‘Nominee

.. Director appointed:by. lt-any Anay-in the event of such removal-and
“alsa in case of death or resignation of the Nominee Director, appoint
. ‘another in his ‘place and :also.fill any vacancy which may occur as a
. result of the Nominee :Director. ‘ceasing to hold dffice for: -any.reason

whatsoever. Such appointment or removal shall be made in writing by
the Corporation and shall ‘be delivered to the Company at its
registered office. The Board of Directors of the Company shall have

. no power to. remove the. Nommee Director from office. Each such

Nomineé Director shall entitled to attend all general meetings. Board
Meeting and meetings of the Committee of which he is.a member, and
he and the Corporation’ appointing him shall also be entitied to receive
notices of all such meetings. The ‘Nominee Director shall- be pald
normal fees and expenses:to WhICh other Dlrectors are entitled .

Provided that if the Nommee Director nominated by lDBl is an
office of the Reéserve. ‘Bank of. India (RBI) or IDBI, unless 1DBI

otherwise directs no sxttmg fees shall be the amounts paid or payable

under its rules to such- Nommee Director on account of traveling and

. halting allowances and.any other expenses for attendmg any general
: eetmg or: any meetmg of the Board or_,Comm;ttee

’ 90. The persons heremaﬂer named shall become and be the Fxrst‘

a Dlrectors of the Company

(1) SHRI SATISH COOMAR BAGROD!A
(2) SHRI MAHAB!R PRASAD BAGRODIA

" (3) SHRI RAJENDRA KUMAR BAGRODIA
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Power of Board to add
to its number

No share qualification
of Directors.

Remuneration of Director.

Travelling and other
expenses, )

- Remuneration for extra
service.

91: The Board shall have power, at any time and from time to time
to appoint any person as a Director as an addition to the Board but so
that the total number of directors shall not at any time exceed the
maximum number fixed by these Articles. Any Director so appointed

shall ‘hold office-only until the néxt Annual General Meeting of the - .
. Company-and-shall then be eligible for re;-e!ectioq.»

92. Unleé%:..iémemise determined ~by“ the \Cvompany in general
meeting a Direcfor shall not be required to hold any share in the
capital of the Company as his qualification.

93. The remuneration of Director for attending a Board meeting c£
a Committee of the Board shall be a sum not exceeding the amount
provided under section 310 of the Companies Act, 1956 as fixed by
Board of Directors from time to time.

The Directors (other than a .Managiﬁ‘g'Dir‘ector and a Director in
the whole time employment of the Company) shall also be paid by
way ‘of further. remuneration one ‘per;icent of the annual net profits ‘of
the Company if the Company has a:managing or whole time director. - -

or manager and three per cent of the net profit of the Company inany & -

o_ther‘-case‘,«"i“such::n'et-p_roﬁts being computed in the manner laid down

- in-Section ‘349 of the ‘Act except that the remuneration of Directors
_shall-not be deducted from the gross:profit. Such remuneration under

this sub-para shall be paid to all the Directors for the time being or to’

any. one -or -more of them in such proportion as the Directors may by

the ‘resolution of the Board authorizing such payments decide, and in. - .

default-of such'decision, ‘equally amongst all the Directors from the

- -time being in ‘office’ during the year. Such remuneration in respect of
each financial year shal_l be paid in the next subsequent year.

94. The Directors méy allow and péy to any Director, who travels
for the purpose of aftending and returning from meetings of the Board
of Directors of the Committee thereof or ‘General Meeting, or

-otherwise in connection with any business of the Company, travelling
- and hotel and other expenses for himself and his wife s approved by

the Board, for the purpose of his attendance, and in connection with
the business of the Company in addition to his fees for attending such -
meetings as above specified and other remuneration payable to him. -

- The Directors shall be’entitled to all fees for filing documents which

they may be required to file under the Act.

95. If any Director, being ‘willing, §hé!l be calied upon to perfofm

- extra services ‘or to make any special exertions for any of the

purposes of the Company or in giving special attention to the business
of the Company or in performing any special duties involving a journey
to and residence at a place other than the place of his ordinary
residence, or as member of a Committee of the Board then, subject to
section 198, 309, 310 of the Act, the Board may remunerate the

Director so doing either by a fixed sum or by a percentage of profits or. .

otherwise .and such remuneration-may be either in addition to or in
substitution for any other remuneration to which he may be entitled.
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Board may at not-

withstanding vacancy.

Vacation of office of
Director.” -

96. The continuing Directors may act notwithstanding any vacancy
in their body; but so that if the number falls below the minimum above
fixed the Board shall not, except for the purpose of filling vacancies,
act.so long as the number is below the minimum.

- 97.(1) The ofﬁcé_qffa_[_)i'recto_r;s‘han‘ipso facto become vacant, if :

-2 (a) he“fails to obtain within the time specified in sub-section (1) of

‘section 270 of the Act, or at any time thereafter ceased to hold, the
- share qua‘!iﬁcation,’if any; necessary for his appointment; or

(b) he is found to be of unsc;u_nd mind by a Court of cémpetent-

- jurisdiction; or -+

- ', {c) he applies to be adjudicated an insolvent; or

_(dbeisadudged aninsovent or ¢

- 7 {e) he is ‘convicted by a Court of any offence involving moral

<7 turpitude ‘and isse

v Hlessthan'sixm

~ - held by him, whether-alone or jointly with others, within six months

- “from the last date fixed for the payment of the call unless the Central
- : “Government has; by notification in the Official gazette, removed the
- disqualification‘incurred by such failures;. or S

Atenced in respect theréof to imprisonment for not
s;or B o

T

pay any call'in respect of shares-of the Company

~ {g) he -,ébééhts\'hihiSe!f from three -consecutive meetings of the
. "Board or from ‘all meetings of the Board for a continuous period of
-~ three ‘months; :whichever :is- the -longer, without obtaini_ng ‘leave .of

absence from the Board; or

_(n) he (whether by himself or-by any person for his benefit or on
" his ‘account),or any ‘firm in which he is a partner, or'any private
..~ Company.of ‘which he is a director, accepts a loan, or any guarantee

~or security for.a loan, from the. Company in contravention of section
265 of the Act; or- . , : T :
o (iyhe acts viq‘,cbhtrévent’ibn,,qf section. 299 of the Act;-or
(i) he becomes disqualified by @n order of Court section 203 of the
Actor - - : T

" (k) he be removed from office in pursuance of section 284 of the
Act; or - - : - . s

>

o . {l) having been appointed a Director by virtue of hié holding' any -
_ office or other employment in the Company, he ceases 10 hold such

_office or other employment in the Company; or _
{m) by notice in Wﬁﬁng to the Corrnkpany he tesigns his office; or

(n) any office or place of profit under the company of uhder any
" subsidiary of the Company is held in contravention of section 314 of
.42 ’



Office of profit.

When'Directorofthis: V
Company appointed ..

director of a Company  ~ *
Jn which the Companyis =
interested either as mem-.. - .

‘ber or otherwiseé. -
Condition under which
Directors may contract
with Company. -

Disc!oeure ofa
Director’s Interest. -

Or

4 »the provrsnons of- sectron 314 of the Act

the Act and by operation of that section he is deemed to vacate office.

2) Notwithstanding any matter or thing in sub-clauses (d), (e) and
() of clause (1), the disqualification referred to in those sub-clauses
shall not take effect :

.2

E '(a) for thirty _-day;_s\-fro_m the date of adjudication, sentence or order,

(b) where an appeat or petmon is preferred within the thuty days
aforesaid against the adjudication, sentence or conviction resulting in
the sentence, or order until the expiry-of seven days from the date on
whnch such appeal or petxtlon is drsposed of, or

(c). where wnthm the seven days aforesatd any further:appeal or
petrtron is . preferred: inrespect -of the adjudication, - sentence,
conviction or.order;:and:the appeal or peptron if allowed, ouldiresult;
in the-. removal. of :the’. dlsqualrﬁwbon untul such furth ‘ at»or .

99 A Dlrector of thxs Company may be or become a

B _,any other combany promoted by-this:Company:to-in:which: it*ntay beé

mterested .as armember,’ shareholders or othervwse and . no: such

Dlrecto _h_atl be accountable for any beneﬁts recenved as a drrector or.
membe of such company. . -

100. Subject to the provisions of section 297 of the Act nelther

-shall a Director be disqualified from contracting with the company
- either as vendor, purchaser or otherwise for goods, materials of

services or for -underwriting: the subscription of any shares in or
debentures of the Company nor shall any such. contract or -
arrangement entéred into by or on behalf of the Company fwith‘a”
relative of such Director, or a firm in which such Director or relative is

. a partner or with any the partner is ‘'such firm or with a‘private

company of which such Director is a member or Director, be-avordedy_
nor shall any Director so contractxng or being such member:or. so.
mterested be liable to account to the Company for any profit realized .
by any “such contract or arrangement by reasons of such-Director
holdmg ofﬁce or of the ﬁducaary relation thereby established.

1012 Every Director-‘who is in any way, whether ‘darectly or
indirectly, concerned o: interested in a contract or arrangement, or
proposed contract or an’angement ehtered into or to be entered into
by or on béhalf of the Comipany not being a contract or arangement
entered " into<or-to be entered into between the Company and any
other company where any of the directors of the Company. or two or
more of them together holds or hold not more than two per .cent of the
paxd up share capital in the other.company shall disclose the nature ot
his concern or interest at a meeting of the Board as required by
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Discussion‘and votmg
by Drrectormterested

Proportnon to retire by rotation.

Rotation and réitre-
.. ment of Directors.

Whlch Dlrectors to '
retare S :

Appotntm‘ent of Directors

to be voted on individually. .- - -~ ".of a general meeting for the appointment of a Director shall relate to
L . s one named mdxvndual only.” :

~shall-his presence.count for:th
‘tx_m' j;of‘ such: dlscusslon or-vote:: is prohibition ‘shall not apply to'(a)

.' arrangement entered _l ‘o ‘or to be ‘entered mto by the Company with a
' g}:publzc Company, or with'a pnvate ‘Company, which is subsxdtary ofa’
L :’»pubhc company, ln Wthh the mterest of the dnrector consnsts solety in

" appointment as a dsrectorthereof~--'he‘havmg been nominated as such -

... .Director by the Company ‘or.in his being a member of the Company
. holding not more,than

o Company :

RN rotahon_ orif thetr

section 299 of the Act. A general notice, renewable in the last month
of each financial year of the Company, that a Director is specified firm -
and is to be regarded as concerned or interested in any subsequent
contract or arrangement. with that body corporate or firn shall be
sufficient disclosure of concem or interest in relation to any contract or
arrangement so made and after such general notice, it shall not be
necessary to give -special notice relating-to any particular contract or -
arrangement with such body corporate or firm, provided such general

- hotice is given at a meeting of the Board or the Director concemed
.. takes reasonable steps to secure that it is brought up and read at the :
: _ﬁrst .meeting. of the -Board: after it is given. Every Director shall be -

bound to give. and from fime to time renew a general notice as
aforesaid in respect of all bodies corporate, of which he is a Director

or. member and of all fi rms of which' he is member.

102. No Dlrector shall as. a Dtrector take any part in. the

‘,',.dlscussmn of, or'voté on any contract or arfangement in which he'is -

in any way, whether drrectly or mdlrect!y concemned or interested, nor ,'
> > purpose of forming a quorum at the

_y loss’ whxch the Dxrector of any

;’pount requlsxte to.q

o{per cent, of the pand up- share capltal of the

APPOlNTMENT AND RETIREMENT OF DIRECTORS
103 Not less than two—thrrds of the total number of Directors shall

" be persons whose :period .of office is liable to determmatton by
,returement of Dlrectors by rotahon

104 At each Al | _Meetmg of the Company one-third

of stich of the Drrectors for_the :hj'ne being as are liable to retire by
ber is ‘not thrée or a multiple of three ‘then the

e-thrrd shall retnre from ofﬁce : S ‘

105 The Dlrectors to rehre by*rotat\on at every annual general

T "meetmg shall be those who have been Iéngest in office since’ ‘theirlast .
_appomtment but as between persons-who become Directors on the -
"{same day those toire shall, in default of and sub)ect to any agreement
o mong thernselves be. determmed by lot.

106. Save as permxtted by section 263 of the Act, every resotubon
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Meeting to fill up vacancies.

-

Company in genéral meeting to
increase or reduce number of
directors.

Power to remove dfrector by
ordinary resolution on Special
Notice.

Board may fill up casual
vacancies. .

107. At the annual general meeting at which a Director retires by
rotation as aforesaid the Company may fill up the vacancy by
appointing the retiring Director is not so filled up and the meeting has
not expressly resolved not to fill the vacancy, the meeting shall stand
adjourned till the same day in the next week, at the same time and
place, or if thatday is a public holiday, till the succeeding day which is
not a public holiday, at the same time and place. If, at the adjourned
meeting also, the place of the retiring Directors is not filled up and that
meeting also has not expressly resolved not to fill the vacancy, the

retiring Directors shall be deemed to have been reappointed at the
adjourned meeting unless - '

(a) at the meeting or at the previous meeting a resolution for the .

reappointment of such Director has been put to the Vote and lost : or

(b) the retiring Director has by notice in writing addressed to the
Company ' or the Board expressed his unwillingness to be re-
appointed; or :

= - (c) heis not qualified or is disqualified for appointmentr;r}o‘r“"

(d) a resolution whether special or ordinary, is required for his

‘appointment or re-appointment by virtue of any provisions of the Act;

or . i

(e) the provision to sub-section (2) of section 263 of the Act is
applicable to the casa. , v

108. The Company in general meeting may from time to time
increase or reduce the number of Directors within the limits fixed by
Article 88, : . '

109. The Company may, subject to the provisions of section 284
of the Act, by ordinary resolution of which Special Notice has been

~ given, remove any Director before the expiration of his period of office

and may by ordinary resolution of which Special Notice has been
given, appoint another person instead, if the Director so removal was
appointed by the Company 'in general meeting or by the Board under
Article 110. The person so appointed shall hold office until the date
upto which his predecessor would have held office. If he had not been
So removed. If the vacancy created by the removal of a Director under

the provisions of this Article is not so filled by the meeting at which he

is removed the Board may at any.time thereafter fill such vacancy

-under the provisions of Article 110.

110. If any Director appointed by the C_Ompany in geheralv meeting
vacates office as a Director before his term of office will expire in the
normal coursé the resulting casual vacancy may be filled up by the

Board at a meeting of the Board, but any person so appointed shall

retain his office so long only as the vacating Director would have
retained the same if no vacancy had occurred : Provided that the |
Board may not fill such a vacancy by appointing thereto ahy person-
who have been removed from the office of Director under Article 109, _
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111. No person not being a retiring Director shall be eligible for
appointment to the office of Director at any general meeting unless he
or some member intending to propose him has, not less than fourteen
days before the meeting, left at the office a notice in writing under his
hand signifying-‘his - candidature for the office of Director or the

- intention of such member-to propose him as a candidate for that office

as the case may. be: The Company. shall inform its members of the
candidature of a person for the office of Director or the intention its
members of the candidature of a person for the office of Director or
the intention of a member to propose such person as a candidate for
that office, by serving-individual notices on the members not less than
seven days before the general meeting:

Provided that it shall not be necessary for the Company to serve

“individual notices upon the members as aforesaid if the Company
‘advertise such candndature or mtentuon not less than seven days

the place where the office is Iocated ~of which one is published in the

English language and the other in the reglonal language of that place.
_ ALTERNATE DIRECTORS
112, The Board may appomt any person to act as altemate

) Director for a.Director during the latter's absence for. a period: of not

less than three months from the date in which meetings of the Board
are. ordinarily held.and.. such&ppomhnent sshall-have -effect .and such
-alternate director; shall be entitled
to notice of meetings of the " oar and 1o attend and vote thereat
accordingly ; but he shall not require-any, quahﬁcatnon and shall ipso
facto vacate office if and when the: absent Director retumns to the State
in which meetings of the Board are: ordman}y held or the absent

: Dxrector vacates office as a Du'ector

PROCEEDINGS OF DIRECTORS

113. The Board shall. meet together at least once in every three
months from the dispatch of business and may adjourn and otherwise
regulate its meetings and proceedings as it thinks fits provaded that at
least four such meetings shall be’ held. in every year: Notice in writing -
of every meetmg of the Board shall be given to every Director for the
time being in India and at hls usu' Ijaddress in Indla to every other

- 114. Unless otherwise deterrnmed from time to tlme and at any
time by the consent of all the -Directors for the time’ bemg in India -

meetings of the Board shall take ptace atthe ofﬁce a j’

115. The ‘Board shalt appomt a Chaiman- of its meetmgs and
determine the penod for which- he is hold office. If no such Chairman

- i appointed or'if at any méeting of the Board the ‘Chairman be not

present ‘within fifteen minutes after the time appointéd for holding the
same, the Dlrectors presént shall choose some one of their number to
be the Chairman of such meeting. .

. | L
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116. The quorum ‘for a meeting of the Board shall be determined
from time to time in accordance with the provisions of section 287 of
the Act. If a quorum shall not be present within fifteen minutes from
the time appointed for holding a meeting of the Board, it shall be
adjourned until such date and time as the Chairman of the Board shall

appoint. : c

117. A meeting of the Board at which a quorum be present shall
be competent to exercise all or any of the authorities, powers and
discretions by or under these Articles or the Act for the time being

" vested in or exercisable by the Board.

118. Subject to the provfsions of sections 316, 372(5) and 386 of
the Act, questions arising at any meeting shall be decided by a
majority of votes, and, in case of an equality of votes, the Chairman

shall have a second or casting vote.

119. (a) The Board may, ‘subject {0 the provisions of the Act, from
time to. time and  at-any ‘time,- delegate any of its-powers-to a

Committee consisting ©of such Director or. Directors.as it thinks fit, and

may, from time to time, revoke such delegation. .Any.Committee so

~formed shall in the exercisé “of the powers so delegated, ‘conform to

any regulations:that mayfrofr time to. time be imposed upon it by the
Board. ar o .

_{b) The Directors shall fromtiifie t6 fime authorized and nominate
any -person, not being:a-Director; to act and function as the Occupier
under the Factories= Act:1948:ahd - consequently: having “ultimate
control, in relation to the said Act over the affairs of any of the

- Company’s factories and in this connection the Directors may

delegate any of their powers to such a person as necessary...: .

120. The meetings and proceedings of any such Con{mfﬁee
consisting of two or more members shall be governed by the

provisions herein’ contained for: regulating the meeting and

proceedings of the Board so far as the same are applicable thereto,
and are not superseded by any regulations made by the Board under

- the last proceeding Article.

121. Acts done by a person as a Director shall be valid
notwithstanding - that it may afterwards be discovered that his
appointment was invalid by reason of any defect or disqualification or

“had terminated by virtue .of any provisions contained in the Act or in
- these Articles; Provided that nothing in this Article shall be deemed to

give validity to acts done by a Director after his appointment has been
shown to the Company to be invalid or to have terminated.: -

122. (1) Save in those cases where resolution is_required by
section 292, 297, 316, 372(5) and 386 of the Act, to be passed at a
meeting of the Board, a resolution shall be valid and*éffecfual™as if it
had been passed at a meeting of the Board or Comfitiée of the
Board, -as the case may be, duly called and constitted, if a drafi
thereof in writing is circulated, together with the necessary papers, if
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Minutes to be made.

General Powers of Company
vested in the Board.

any, to all

Directors, or to all the members of the Committee of the Board, as the
case may be, then in India (not being less in number than the quorum
fixed for a meeting of the Board for Committee as the case may be),
and to all other Directors or members of the Committee at their usual
address in India, and has been approved by such of them as are‘then

in India or by a majority of such of them as are entitled to vote on the
resolution.

(2) A resolution under section 262 of the Act to fill up a casual
vacancy in the Board shall also be passed at a meeting of the Board.

MINUTES

123. (1) The Board shall, in accordance with the provisions of

~ section 193 of the Act, cause minutes to be kept of very general

meeting of the Company and of every meeting of the Board or of
every Committee of the Board.

(2) Any such Minutes of any meeting of the-Board or any
Committee of the Board or of the Company .in general meeting, if kept
in accordance with the provisions of section 193 of the Act, shall te
evidence of the matters stated in such Minutes. The Minute Books of
general meeting of the Company shall be kept at the office and shall

" be open to inspection by members during the hours of 11 a.m. and 1

p.m. on such business days as the Act requxres them to be open for
inspection.

§

POWERS OF THE BOARD

124, Subject to the provnsxons of the Act, the control of the
Company shall be vested in the Board who shall be entitled to
exercise all such powers, and to do all such acts and things as the
Company is authorized to exercise and do :

" Provided that the Board shall not exercise any power or do any act
or thing which is directed or required, whether by the Act or any other
statue or by the Memorandum of the Company or by these Articles or
otherwise, to do exercised or done by the Company in general
meeting : -

Provided further that in exercising any such power or doing any

~ such act or thing, the Board shall be subject to the provisions in that

behalf contained in the Act or any other statute or in the Memorandum
of the Company or in these Articles, or in any regulations not
inconsistent  therewith and duly_‘_m'ade thereunder, including
regulations made by the Company in general meeting, but no
_regulatton made by the Company in general meeting shall invalidate
any prior act of the Board which would have been valid if that
regulation had not been made.

COMMENCEMENT OF NEW BUSINESS
48



Compliance before
commencement of new
business.

Power to appoint Managing or
- Whole-time Directors.

To what provisions he shall be

subject.

Se.viorities of Managing
and/or Wholetime
Director.

Remuneration of .
Managing or wholetime

Director.

Powers of Managing or -
wholetime director.

125. The Company shall not at any time commerce and busine_ss
in relation to any of the objects siated in Clause 3© of its
Memorandum of Association unless the provisions of Sub-section (2A)
of section 149 of the Act have been duly complied with by it.

MANAGING/WHOLE TIME DIRECTOR

126. Subject to the provisions of section 197A, 269, 316 and 317
of the Act, the Board may, from time to time, appoint one or more
Directors to be Managing or Wholetime director or Directors of the
Company for a term not exceeding five years at a time and may, from
time to time (subject to the provisions of any contract between .-
and the Company) removed or dismiss him from office and appoiiit
another in his place. ' . '

~127. (1) Subject to the. provisions of section 255 of the Act, a
Managing or Wholetime Director shall not, while he continues to hold
that office, be liable to retirement by rotation but {subject to the
provisions of any contract between him and the Company) he shall be
other Directors and he shall ipso facto and immediately, cease to be a
Managing or Wholetime Director if he ceases to hold the office of
Director for any reason whatsoever save that if he shall vacate office
whether by retirement by-rotation or otherwise under the provisions of
the Act at any- Annual..Geneéral Meeting and shall be appointed a

- subject to the same provisions as-to resignation and temoval as the

‘Director at.the same meeting he shall not, by reason only by of such

vacation, cease to be a Managing or Wholetimé Director.

(2) If at any time-the total number of Managing and/or Wholetime .
Director, is more than one-third of the total number of Directors, the

' Managing and/or Wholetime Directors who shall not retire shall be him

or them who has or have been holding such office in the Cempany. for

the longest period.

128. Subject to the provisions of section 309, 310, 311 and 314 of
the Act, & Managing or wholetime Director may in addition to any
remuneration payable to him as a Director of the Company under
these Articles, receive such additional remuneration as may from time
to time be sanctioned by the Company in general meeting.

129. Subject to the provisions of the Act and in particular to the

-prohibitions and restrictions contained in section 29?2 thereof, the
- Board may, from time to time, entrust to and confer upon a Managing

or Wholetime Director for the time being sucb.':'o?; the powers
exercisable under these present by the Directors a::s"jt,m:ay_ think fit,
and.may confer such Powers for such time, and'tdﬁp'e',‘gg,(ercised for

- such objects and-purposes, and Upon such terms aid conditions and

with such restrictions as it thinks fit ; and the Board'miay confer such
powers, either collaterally with - or to be exclusion ‘of, and in -
substitution for all or any of the powers of the Directors in that behalf;
and may, from time to time, revoke, withdraw, alter of vary all or any
of such powers. ‘ ' )
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MANAGER

130. Subject to the provisions of section 197A, 317, 388 and other
applicable sections of the Act, the Board may, at any time of the
Company and may determine his powers and duties and fix his
remuneration a~ ths period for which and other terms and conditions,

- - on which he is to hold such office.

SECRETARY

131, The Board may, at any time and from time to time, appoint a
Secretary of the Company on such terms and conditions as it may

“think fit.

THE SEAL

132. The Board shz! | rovide for the safe custody of the Seal and
the Seal shall never be used except by the authority of a resolution
previously given of the Board or a Commitiee of the Board authorized
by the Board in that behali and, save as provided in Ariicle 14 W)

" hereof, 2ny two Directors or one:Director and the Secretary or one

Director and such. other person as the Board may appoini shall sign
every instrument to which the Seal is afiixed :

- Provided nevertheless that ahy‘ 'i'nstrument bzaring the seal of the

Corpany and issuéd for, valuable consideration shall be binding on

-the. Companiy. notwithstanding any -ifregularity touching the authority of
- the Board to issue the same. - = - ' "

" ANNUAL RETURNS

"133. ’Th’é Company shall comply with the provisioné of sections
159 and 1617 of the Act as 1o the making of Annual Returns. SRR
RESERVES

134, The Board may, irom timeé to time before recommending any

" dividend, set apart any and such portion of the profits of the Company
~-as it thinks fit as Reservés to meet contingencies or for the liquidation
" of any debenturg, debts or other liabilities of the compzany, for
- equalization of dividends, for. repairing, improving or maintaining any
* . of the property of the Company and for such other purposes of the
“Company as the Board in its absolute discretion links conducive to the

interests of the Company and may, subject to the provisions of section. -

372 of the Act, invest the several sums so set aside upon such
investments (other than shares of the. Company) as it may think fit,
and from time to time deal with and vary such investments and
dispose of all or any part thereof for the henefit of the Company, and
may divide the Reserve into such special funds as it thinks fit with full
power to employ the Reserves or any parts thereof in the business of
{he Company, and that without being bound to keep the same
separate from the other assels.

135. Ail moneys carried to the Reserves shali nevertheless remain
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and be profits of the Company applicable, subject to due provisions
being made for actual loss or depreciation, for the payment o

~dividends and such. moneys and all the other moneys of the Company

not immediately required for the purposes of the Company may,
subject to the “provisions of ‘sections 370 and 372 of the Act, be
invested by the Board in or upon such investments or securities as it
may select, or may be used as'working capital or may be kept at any
Bank on deposit or otherwise as the Board may, from time to time

think proper. _

CAPITALISATION OF RESERVES

136. Any general meeting may upon the recommendation of the
Board resolve that any undivided, profits of the Company standing to
the  credit'of the Reserves, or _any Capital Redemption Reserve
Account, orin the hands of the Company and available for dividend or
repr’asenting-*premiumS'recéi\)éd of the iésue of shares 2nd standing
to the credit of the Share Prermium Account be capitalized and
distributed amongst such of ihe shareholders as would b= entitled-to
receive  the same if distributed. by way of dividend and in the same
proporiions on thé-footing that they become entitled thereio as capital
and that all or any part of such capitalized fund be applied on bshalf of -
such-'shareholders - in- paying up in full any unissued’ shares,

~-accordingly or in.or towards .payment of the uncalled liability on any

issued shares, and that -such: “distribution or payment shall be -
accepted by such shareholders _in full satisfaction of their.interest in

- the said Capital’:ed}_s‘ur‘;]': ;

P , = R n;u.'k"";—“ri:"-f'k:'- '. .

" Pravided that any sum standing to the credit of a Share Premium
Account or a Capital Redemption Account may, jor the purposs of this
Article, only be applied in the paying Up of unissued shares to be
issued to members of the Company as fully paid bonus shares.

-137. For t_hépurpose--of.giving efiect to any resolution under the

- last preceding. Article -the ‘Board ‘may settle any difiiculty which may
.‘-ari,_sq in regard to the: distributionj'as_ it thinks expedient and in

particular may issue fractional centificates. Where requisite a proper

A DIVIDENDS
-138. Subject to the rights -of members entitled to shares (if any)

vx_/'ith”breferentia| or 'special rights attached thereto, the profits of the
Company which it shall from time to time be determined to divide in
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not rank for dividends or confer a right to participate in profits.

139. The Company is general meeting may declare a dividend to
be paid to the members according to their rights and interests in the
profits and may, subject to the provisions of section 207 of the Act, fix
the time for payment.

140. No larger dividend shall be declared than is recommended by
the Board, but the Company in general meeting may declare a smaller
dividend. '

141. Subject to the provisions of section 205 of the Act, no
dividend shall be payable except out of the profits of the Company or
out of moneys provided by the Central or a State Government for the
payment of the dividend in pursuance of any guarantee given by such -
Government and no dividend shall cajry interest against the
Company.

142. The declaration of the Board as to the amount of the net

. profits of the Company shall be conclusive, subject to the provisions of

‘the Act. . ‘

143. The Board may, from time to time, pay to the members such
interm dividends as appear to the Board to be justified by the Profits of
the Company. :

144. The Board may deduct,frorﬁ any dividghd payable to any
member all sums of money, if any, presently payable by him to the
Company on account of calls or otherwise in relation to the shares of

- the Company.

)

145. S_Libjecvt..to"it,hé provisions of Article 16, any general meeting

" "declaring a dividend may make a call on the members of such amount
- ..as the meeting fixes, but so that the call on each member shali not
.exceed the dividend payable ‘to him, and so that the call be made

. ‘payable at.the same time as‘the dividend and the dividend may be set

» off againstthe call. - -~ o ’ .

- 146. No dividend shall be payable except in cash | provided that
nothing in.the foregoing shall be demand to prohibit the capitalization
of profits or reserves. of the Company or the purpose of issuing fully
paid up bonus shares. or paying up any amount for the time being
unpaid on the shares held by the members of the Company.

147.. A transfer of shares shall not pass the rights to any dividend
declared thereon before the ‘registration of the transfer by the
Company. : LT

. 148. The Company may pay intereét on capital raised to repay the
expenses of the construction of works of buildings or the provision of
any plant, and. so far as it shall be authorized to do by section 208 of
the Act. R T

149. No dividend shall be paid in respect of any share except to

“the registered ho!der_,o,f such share or.to his order or to his bankers
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dividend. -

- 209 of the Act proper books of account with respect to:-

. other place:

but nothing containad in this Article shall be deemed to require the
bankers of a regist: ved shareholder to make a separate application to
the Company for th:: payment of dividend. Nothing in this Article shall
be deemed to afiect in any manner the operation of Article 147.

150. ‘Any one of several persons who are registered as-the joint-

. holders of any share may give effectual receipts for all dividends,

bonuses and other payments in respect of such share.

151. Unless otherwisé directed in accordance with section 206 of
the Act, any dividend, interest or other moneys payable in cash in
respect of a share may be paid by cheque or warrant sent through the -
post of the Tegistered address of the holder or, in the case of joint-
holders, to the registered address of that one of the joint-holders who
is the first named in the Register in respect of the joint-holder or to
such person and such address &s the holder or Jjoint-holders, as the
case may be, may direct, and every cheque or warrant so sent shall
be made payable to the order of the person to whom itis sent.

 »1_5_2‘.' -Novunclafmed of.unpéi_df dividend shall be forfeited by the.
board and the company shall comply ‘with all the proVvisions of section
205A of the Companies Act in respect of unpaid. or unclaimed
BOOKS AND DOCUMENTS

153. The Board shall cause to be kept in accordam::géjwn_h'_§§';

: ”(a) a__ll-éum- o_f money received and expended by the Company aﬁd '

N

the matters in respect of which the. receipt and expenditure takes

_place;

(b)“all_salesfanc_l purchases of goods by the Company;
 (o)ythe aést_s,‘ﬁandii'abiliﬁes‘of the Company; and - . -

(d). any bt:ﬁfér' particulars as"niay be required by the Cehtral
Goyernmg'g;,_}__: T

154. The' book of account shall be kept at the Office or at suth

- other place in‘India as the Board ‘may decide and when the Board 'so

decides; the G:ompany shall, within 'seven days: of the decision, file-
with the Registrar a notice in writing giving the full address of that

: "1‘55.,‘“('1_')5;TI‘;1é_‘bons of »_accouri_t and other books shall be open to
inspection during business hours 'by any Director, Registrar or other
Officer of the Govemmen! authoirsed by the Central Government in

this behalf,

(2):The ‘Bosid shill, from time to time, determine whether and to

‘what extent, and at what fimes and places, and under what conditions

or regulations, the books of accéunt and books and documents of the
Company, other'than those referred to in Aricle 123(2) and 179 or
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any of them, shall be open to the inspection of the right of inspecting
any books of account or book or document of the company except as

conferred by law or authorized by the Board or by the Company in
general meeting.

156. The books of account of- the Company together with_the

vouchers relevant to any entry in such books of account shall be™:

preserved in good order for a period of not less than the period

provided in section 209 (4A) of the Act.

. BALANCE SHEET AND ACCOUNTS

157. At every annual general meeting the Board shall lay before
the company a Balance Sheet-and Profit and Loss Account made up
in accordance with the provisions of section 210 .of the Act and such
Balance Sheet and Profit and Loss Account shall -comply with the

" requirements of sections 210, 211, 212, 215 and 216 and of Schedule

Vi of the Act so far as they are apphcabfe to the Company but, save

. as aforesaid, the Board shall not be bound to disclose greater details

of the result or extent of the trading and transachons of the Company
than it may deem expedient

158. There shall be attached to every Balance Sheet laid before

the Company a report by the Board complying with section 217 of the
Act. '

159. A copy of every Baiance' Sheet (including the Profit and Loss
Account, the Auditors’ Report and every document required by laws to
be annexed or attached to the Balance Sheet) shall, as provided by

_section 219 of the Act, not less than twenty-one days before the

meeting be sent to every such member, debenture-holder, trustee and
other person to whom the same is required to be sent by the said
Section. .

160. The Company shall comply with section 220 of the Act as to
ﬁlmg copies of the Balance Sheet and Profit and Loss Account and
documents required to be annexed or attached thereto with the
Registrar.

AUDIT

161. Once at least in every yéar the books of account of the
Company shall be examined by one or more Auditor or Auditors.

162. The first Auditor or Auditors of the Company shall be
appointed by the Board within one month after the date of registration
of the Company and the-Auditor or Auditors so appointed shall hold
office until the conclusion of the first Annual General Meeting of the
Company.

163. The Company shall at each annual general meeting appoint
an Auditor of Auditors to hold office from the conclusion of that

" meeting until the conclusion of the next annual general meeting and

shall; within seven days of th&-appomtment give intimation”thereof o
every Auditor so zppointed unless he is or they are retiring Auditor or
Auditors. The appeintment. remuneration, rights and duties of the
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- meeting shall be conclusive.

auditor or auditors shall be regul‘a‘ted by section 224 of 227 of the Act.

164. Whef,e the Company has a branch office the provisions of
section 228 of the Act shall apply.

-165. All notices of, and other communication relating to ary.
general meeting of the Company which any member of the Company
is entitled to sent to him shall also be forwarded to the Auditor of the
Company; and the Auditor shall be entitled to attend any general
meeting and to be heard at any general meeting which he attends on
part of the business which concems him as Auditor. :

166. The Auditors’ Report (including the Auditors separate, special
or supplementary report, if any) shall be read before the Company in
general meeting and shall be open to inspection by any member of
the Company. ' ’ '

v Do LD nE . T .
and Profit-and Loss Account of the
Company when audited and adopted by the Company in. general..

167. Every Balance Sheet an

SERVICE OF NQOTICE AND DOCUMENTS, . e

+168. (1) A notice or other ‘document may be given by the
Company‘to any member either personally or by sending it by post to
him to his registered address or (if he has no registered address in

JIndia) to the address, -if “any, within_ India supplied by him: to ithe
- Company for the giving of notices to him. ' PR

-(2) Where a notice or other document;s send by post SRS
“{a) 'se,r,vioe-mereof shall be deemed to be effected by propeﬂy- :

Taddressing, prepaying and pos'ting a letter containing the notice or

document, provided that where a member has intimated to the )
Company in advance that notices or documents shouldj;b,e,sent/;go,:him

“under a certificate of posting or by registered post with ‘or-without

acknowledgement due and: has deposited with the Company a -
sufficient sum to defray the expense of doing so, service of the notice

g

- or document shall not be deemed to be effected it is sent in the. :

manner intimated by the member; and
(b) such service shall be deemed to have been effected :

(i) in the case of a notice of a meeting at the expiration of forty-
eight hours after the letter containing the same is posted; and '

(i) in any other case, at the time at which the letter would be
delivered in the ordinary course of post.

i69. A notice or other document advertised in a newspaper
circulating in the neighboured of the office shall be deemed to be duly
served on the day on which the advertisement appears on every
member of the Company who has no registered address in India and
has not supplied to the Company an address within India for the giving

. of notices to him. Any member who has no registered address in India
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shall, if so required to do by the Company, supply the Company with
an address in India for the giving of notices to him.

170. A notice or other document may be served by the Company
on the joint-holders of a share by giving the notice to the joint-holders

named first in the Register in respect of the share. . :

171. A notice or other document may be served by the Company
on the persons entitled to a share in consequence of the death or
insolvency of a-member by ‘sending it through the post in a prepaid
letter addressed to them.by name, or by the title of representatives of

‘the deceased, »r assigned of the insolvent or by any like description,

at the address in iIndia supplied for the purpoce by the persons

‘_cl‘aimi'ng to be so entitled, or, until such an address has been so
supplied, by giving the notice in any manner in which the same might

have bgaen given if the death or insolvency had not occurred.

.172. Any notice required to be given By the Company to the
members” or any of them and not expressly provided for by these -
Articles or” by the Act shall be sufficiently given it given by
advertisement. ' s

173. Any notice required to be or which may be given by
advertisement shall be advertised once in one or more newspapers in

. the neighbourhood of the Office. ‘

174. Any notice given"'b'y _advertisément shall be deemed to have
been given on the day on which the advertisement shall first appear.’

175 Every person who by operation of law, transfer or other
means whatsoever, shall become entitied to any share shall be bound-
by every notice in respect of such share which previously to his name

P afn’d; address being entered on the Registrar shall have been duly".

given to the person from whom heﬂAderives,_his {ike to such share.

'176. Subject to the provisions of Aricle 171, any notice .cr

- document delivered or sent by post to or left the registered address'of
~‘any member in pursuance of these Articles shall, notwithstanding

such member’be then decreased and -whether or not the Company

hayé n_éti;ce' of his demise, be deemed to have been duly served:in
respeci of any registered shares, whether hold solely or jointly with -

- other persons by such member until some other person be registered .: ‘

in his stead as the holder or joint-holders thereof and such service -

. shall for all purpose of these presents be deemed a sufficient service

of such-hotice or document on his heirs, executors or administrators
and all persons, if any, jointly interested with him in any such share.” ..' |

KEEPING OF REG!STERS AND INSPECTION
- 477. The Company shall duly keep:and maintain at the office, in

" accordance with the requirement of the AGtifv that behalf, the following - -
‘Registérs:  ° o ' B :

. (1'V)FA Rebgés\ter of lnvesﬁﬁénts not held by the Company in its own -

name pursuant to section 49 (7) of the'Act.



- Supply of copies of
" Registers etc.

Inspecﬁon of Registers. .

When Registers of
Members and Debenture-

- holders may be closed.

Reconstruction. . .

(2) A Register of Charges pursuant to section 143 of the Act.

(3) A register of Members pursuance to section 150 and,
whenever the Company has more than 50 members, unless such
Register of members is in a form which itself constitutes an index, an

. index.of members pursuant to section 151 of the-Act. -

4)A reg:ster of Renewed and Duphcate Certificates pursuance to
Rule 7(2) of the Companies (Issue of Share Certificates) Rules, 1960,
or any statutory modication or re-enactment thereof.

(5) A Register of Debenture-holders pursuant to section 152 and,
whenever the Company has more than 50 Debenture- holders, unless
such Register of Debenture-holders itself constitutes in indeed, of
Debenture-holders pursuant of section 52.(2) of the Act.

(6) A Register of Contracts pursuant Qf Section 301 of thee Act.

~ (7) A Register of Directors’ Managing Director, Manager and '
Secretary pursuant to section 303 of the Act. o

(8)A Reglster of Drrectors Share-holdrngs pursuant to sectlon 307

A of the Act.

(9) A Regtster of Loans, etc., pursuant {0 section 370 of the Act

(10) A Register of 1 lnvestments made by the Company m shares
and debentures of bodies corporate in the same group pursuant to
section 372 of the Act. , :

- 178. The Coripany shall comply with the. provisions of section 39,
118, 163, 192, 196, 219, 301, 304, 307, 370 and 372 of the Act asto .
the " supplying of copies of ‘the Registers, deeds, documents; o
instruments, returns, certificatés and books therein mentioned to the
persons therein specified when so. required by- stich :persoris,” on

, payment of the charges if any, prescnbed by the said Sections.

-479. Subject to- provisions of secnon 209 (4) of the Act, where
under any provrsnons of the Act any person, whether.a member of the
Gompany or-not is entitled to inspect any register, return, certificate,
deed, instrument or document - requrred to be kept or maintained by
the Company, the person so-entitlied to inspection shall be permitted
to inspect the same during the hours of 11-a.m. and 1 p.m. on such

" business days as'the Aét requnres them to be open for inspection.

~180. The Company may, after grvmg not less than seven days

,_prevrous notnce by advertisement.in some" newspapers circulating in
thé district .in which the office .is situated, - close the Register of

At

"'Members or the, Regrster of De r;ture—holders as the case may be
; for any. penod out eXCeedmg thxrty ays at any one time.

RECONSTRUCTION
181. On any sale of the undertakmg of the Company the Board or

“the quuudators on a wmdmg up may, if authorized by a Special




Secrecy.

No member to enter the

premises of the Company.

'Distribuﬁon of assets.

Resolution, accept fully paid or partly paid-up shares, debentures or
securities of any other Company, whether incorporated in India or not
either then existing or to be formed for the purchase in whole or in part
of the property of the Company, and the Board if the profits of the

‘Company. permit) or the Liquidators (in a winding-up) may distribute

such shares or securities, or vests the same in trustees for them, and
any Special Resolution may provide for the distribution or

- appropriation- of ‘the cash, shares, or other securities, benefit or

property, otherwise that in accordance with the strict of any such
securities or  propérty at such price and in such manner as the
meeting may approve and all holders of shares shall be bound to
accept and “shall_be bound up by valuation or distribution so
authorized, and waive all rights in relation thereto, save only in case
the Company is proposed to be or is in the course of being wound up,
such statutory rights (if, any) under section 494 of the Act as are
incapable of being variet'or excluded by these Articles.

SECRECY

182. E\)_ery Difector, Secretary, Trustee for the Company, its
members or debenture-holders, member of a committee, officer,
servant, aren’t, accountant, or other person employed in or about the

<business of the Company shall, if so, required by the Board before
- entering upon his duties, sign a declaration pledging himself to

observe a strict secrecy respecting all transactions of the Company
with its customers and the state of declaration pledge himself not o
reveal any of the matters which may come to his knowledge in the
discharge of his duties except when required so to do by the Board or
by any general meeting by a Court of law and except so far as may be
necessary in order to comply with any of the provisions. of these
Articles. . :

* 183. No member or other person (not being a Director) shall be

" entitled to enter upon the property of the Company or to. inspect or

examine the premises or properties of the Company without the

* permission of the Board, or subject to Article 155, to require discovery

of or any information of the Board, or subject to trading of the

- . .Company or any matter which is or may be in the nature of a trade

secret, mystery of trade, or secret process or of any matter
whatsoever which may relate to the conduct of the business of the
Company and which in the opinion of the Board it will be inexpedient

_“in'the interest of the Company to communicate.

WINDING UP

184. If the Company -shall be wound up and the ass;ét,s available
for distribution among the members as such shall be insufficient to

" fepay the whole of the paid-up capital such assets shall be distributed
_ so that as nearly as may be the losses shall be borne by the members
“in proportion to the capital paid up or which ought to have been paid

up at the commencement of the winding up on the shares held by

- them respectively. And if in a winding up the assets available for

distribution among the members shall be more than sufficient to repay
-58
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!
* Indemnity,

the whole of the capital paid up at the commencement of the windir:g-
up, the excess shall'be distributed amongst the members in proportion
to the capital at:the commencement of. the winding-up -paid. up: or
which ought to. -have been paid up on the shares held by them
respectively. But this Article is to be without the rights of the holders of

shares issued upon special terms and conditions.

185. If the Company. shail be wound up, Whether voiuntardy or

otherwise, the Liquidators may; with the sanction of a. special

resolution, divide among the contributories, in specie o kind, any part

Of the assets of the Company and may, with the fike sanction, vest
any part of the assets of the Company, in Trustees upon such trust for
the benefit of the contributoriés, or any one of them as the Liquidators,
with the like sanction, shall think fit. -~~~ 7 I
| = " INDEMNITY S
186. Every Director, ‘Secretary or Officer of the Company-or any

~ persons (whether an officer of theé ‘Company or not) employed by the
.- Company and any person appointed :Auditor shall be indemiified ot

= of the funds of the ‘Com'pahy{fagaih"sftiiéﬂ,_;tl_iébility_ incurred by him as

- such Director, S‘ecretary_,;;'(‘)fﬁger.';E_rr'_ip_ldy‘ee_ or Auditor ‘in defending

- 'any proceedings, whether civil or criminal, in which judgemént is given

--in his favour, or in which 'he is acquitted, or in” connection with any

- - application under section’

" him by the Court. ~

633 of the Act In which refief is granted to -
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-~ Caleutta-700 001

We, the several persons whose names and addresses are subscribed, are desircus of bein:
formed into a company, in pursuance of this Memorandum of Association, and we respectively agr-
to take the numbers of shares in capital of the Company set opposite our respective names :-

Names, addresses, Description & No. of equity shares taken Names, Address, Occupat:
occupations of Subscribers by each subscriber and Description of Witnes..

SATISH COOMAR BAGRODIA
Slo Sri Mahabir Prasad Bagrodia
14/1B, Ezra Street, 10 (Ten)
Caicutta-700 001 ‘ ’ :
Merchant

- MAHABIR PRASAD BAGRODIA
S/o L. Onkarmal Bagrodia '
14/1B, Ezra Street, : 10 (Ten)
Calcutta-700 001 : -
Merchant

"BABULAL BAGRODIA

Slo L. Gc* :rdhan Dass Bagrodia : Co
751, Beadon Street, ‘ , 10 (Ten)
Calcutta-700 006 :

Service

Calcutta-700 001

ini Kumar Saha

VISHNU KUMAR DHANDHNIA -
S/o Late Basudeo Dhandhania :

11, Regent Estate, » : 10 (Ten)
Calcutta-700 040 '
Merchant

Kanai Lal Saha)

Witness to all the Signatories
S/o Late Kam

K.L. SAHA
Clo Lodha & Company
Chartered Accountant,

14, Govt. Place East,

Service.

(

- PRODYOT KUMAR MOOKERJI
Slo Late Bidyut Kumar Mookerji
1/B, Basanta Bose Road, 10 (Ten)
Calcutta-700 026 .
Merchant . -

~ SUDHA BAGRODIA - ‘
 ~Wilo Shri Satish Coomar Bagrodia - ,
* " 14/1B, Ezra Street, - o 10 (Ten)

Merchant.

PUSHPA BAGRODIA
WI/o Shri Santosh Kumar Bagrodia
14/1B, Ezra Street, 10 (Ten)
Calcutta-700 001
Merchant.

- TOTAL 70 (Seventy)

Dated this 26% day of July 1980

60



	NPSCN_001.pdf
	NPSCN_002.pdf
	NPSCN_003.pdf
	NPSCN_004.pdf
	NPSCN_005.pdf
	NPSCN_006.pdf
	NPSCN_007.pdf
	NPSCN_008.pdf
	NPSCN_009.pdf
	NPSCN_010.pdf
	NPSCN_011.pdf
	NPSCN_012.pdf
	NPSCN_013.pdf
	NPSCN_014.pdf
	NPSCN_015.pdf
	NPSCN_016.pdf
	NPSCN_017.pdf
	NPSCN_018.pdf
	NPSCN_019.pdf
	NPSCN_020.pdf
	NPSCN_021.pdf
	NPSCN_022.pdf
	NPSCN_023.pdf
	NPSCN_024.pdf
	NPSCN_025.pdf
	NPSCN_026.pdf
	NPSCN_027.pdf
	NPSCN_028.pdf
	NPSCN_029.pdf
	NPSCN_030.pdf
	NPSCN_031.pdf
	NPSCN_032.pdf
	NPSCN_033.pdf
	NPSCN_034.pdf
	NPSCN_035.pdf
	NPSCN_036.pdf
	NPSCN_037.pdf
	NPSCN_038.pdf
	NPSCN_039.pdf
	NPSCN_040.pdf
	NPSCN_041.pdf
	NPSCN_042.pdf
	NPSCN_043.pdf
	NPSCN_044.pdf
	NPSCN_045.pdf
	NPSCN_046.pdf
	NPSCN_047.pdf
	NPSCN_048.pdf
	NPSCN_049.pdf
	NPSCN_050.pdf
	NPSCN_051.pdf
	NPSCN_052.pdf
	NPSCN_053.pdf
	NPSCN_054.pdf
	NPSCN_055.pdf
	NPSCN_056.pdf
	NPSCN_057.pdf
	NPSCN_058.pdf
	NPSCN_059.pdf
	NPSCN_060.pdf
	NPSCN_061.pdf
	NPSCN_062.pdf
	NPSCN_063.pdf
	NPSCN_064.pdf

